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EKER/D 1600 12, HRIEVEEREEE, 2020 it RsEfR A TIELL 4050
AR 177512, 2019 5K 23912, Fit S E#mB 5 RSEFF AR THELLEZ (T 1000
2R, 74.37 1712, LLEFRIDLE 1800 {Z,

BRIEGRAE, SHEHSHRERERN 2.67 B2, RIBHEI=FEMERYZIERE
5 BURF RSB ——2018 79 81.2%, 2019 F4 87.3%. 2020 Fh
86.4%, 9B/ 85%, HUUEITSERTFEEIBMBFGREFNBMERLITEN
227 Bz, BEETIENE, 5F 1-2 A&7 45 ABRBRYATER "8
KRS ER" HPaiE "l R RSXIatEBRE", SitA1TE 4180.6
2. 3 BLIk, BRISEEERESAREIIEAZIMS B GRS, SRAT "=
HEFE (BF) 575" NERBERAITEN 453 12, MitEEBERaERgiiz
EEIERSAE, (BEFIERIMERS BRI, X—3o BB RESHRN
IBAMERTT K, SFRITEMLTT, ISFRBE 8000 12E4A.

GE, SEMBRRITENN 744 (12, LWEERIN1 B2, FREHITTH
{Z, EbLZEIEN 4000 2.
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20
18
16
14
12

oN A~ O

3.

RERE, WHRHRESEEESSTE—. =FF, BEADEZIFNERSME A
RHEILAR R ATSSEERIRTIBIEE SR S/IE, 40 2018 FittamEEFTF=FEERIFE
BE 5 BATRIAMTS, 2019 540 2020 F—FERITHRRK, NSEERAT
FEX. SENEMSERREFAKRENNE, BEE 3 BN /IVIHERE, XE0K
ERRIEIRE, SFHRELEDSEINSETT. =FE. HIAHSEH
BERRLRITEE—SERENE, £FRIESHE=SE, BN _FE5HREE]
ENBK. IS ZFEBREITER 2.9 B2, F#EEH 1.8 512, TieR
RITEARFREM, NRERE, HBLFHESL

12 4

T 5 FFRERBERFEMERLCEERISET 11%, 2020 FRECIEHELE] 16%,
XEEFBERIKLTREEREEX, it SFFREERTFEMERIEES
SEE 13%EA. XERESFRERFMIMNA 2.38 Bz, LEFRILY
1700 {2, %1389 5.68 7512, LLZLFIRNN 4800 {Z,

N_FEFRE IS5 F_FEHERERBEN LS F FRBHAILLERL) 28%,
SETFEIMENRKR, MH#FRMEMOEFFRMIMLEE 25% LG, Bl
“FEFREHN 5950 (2, RITEN 1.69 Bl 5LEEAHISE.

Bk 14 2021 SFRRMHEITRNFBRRTN
m ER:512T W TSR 1ZTT BEfR AT

¥EskiIg: WIND, F RS SMHNE
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ER 15 2021 £RFEFRFRTEMNFRBRIUN
W EfF{Z7T WSR2 W BERZT

70000
60000
50000
40000
30000
20000

10000 .
0
P 4

HIERIR: WIND, F %7y &HmmiE
ZFEFEGHRISEDEMEFE, EENFIRMNZIMENRFRITHAHDELAREER
BK. HEkE, RFEENTREERAKX, ESEYUMBIIEEEF MLF (AR THRIKH
wEntE, B MLF BEERIRERARS, Bit, TeEsBEHRMEHIENRTERT
BEARRBR T—HEH—RIBE. B3I, 4 BREF LSFAR, MBER LItEsd
REEEMNINF, T EEEMENMANREN, ISEFRPREHEMALE. N, S5EF=
ZFEHEL, SFTFEFEGHEREFIRSENRYY, TEREREEIRTEREEEERIE
S5k, RiREDEIIEENRN, SEBENE. NERREERER, FERITERE

MRENMERNRE. XefE—EEE LENHEERETIEMRIEEES.
(R) PEAE: Z=EREFIENHERHZE, ENERGEHRINEIR

—FEXRRIEFERELT, 3 8 30 B 10 FHEGEKEEAZE 1.73%, AEFE1B
24 BLAKHR. FEFRERHIHNEELSFFSEM LTHRARME, XEERTHSH
FE=AIHERIER:

o 35—, 1ALk, XEEBNE BiEmZRIIMNEEREELSE 10 AK

S, INZEEHET IR, T THEBFEIUREF SR RNIETHE.
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SRR R LG,

B, FEEBUF 1.9 B{ZETRIARIENM BIRIE Z i, dt—S#EFHintg
FEEEFFIMMES LN EEK_ETRITREA,

1 BE 2 AL, EENEELITEEREMTRIER, 2 BRaliE, FiniErssE

FRFUZRIREN., BRISEERSCRRFIZFKAR—3 B 30 B 10 FHRSERSCFRIEEE9-0.6%,

REFELEFEHMETREREMEN T, EESIFFIREASESRENE, X186 10 FHIsE

R —E 17, FPIHLLE 2.0%. MNRFAELIFFERRAEE, TEIKTE]

FRRBRT, 10 FEISEHRIGGRERATREAE! 2.3%.

B 16 2 BRUREFKEE EITEZ A SIRFIR ETIRE)

BSTERIKEY% = EEHRIEE105% SE BRI EIKEER(TIPS):105%
3.00

2.50
2.00
1.50
1.00
0.50
0.00
-0.50
-1.00
-1.50

—EXISEEAEIE S HEERIER (L AYBIR SE R EHEERITRNTRHIFR. it
BABAR:

1) SEEMEEREERI/RTE 2 B 23 BSNRIRITRRSITES £, BRERTEE
PERIES D BEREEIAN : SRR ESMBURS, RIF=RIRE(RFIZSR QE I
AR, 3 BEEEAER MBERSWINAAREAT]. A=, RIJTEREPER,

BHERFRWLAE, BEEEFRSLRIEH—SHE, 3 B 25 BR/RERER
18



SRR R LG,

FARHGIHRRAERELFENFEKBR "BUSERMHREZE", KEMEKE
LR EEE R R CHRIESHNWSEANR, X—A SR HiniHEs "Bk
it BREREARRE "BUSERIEHREZR" SEZARSHEFIRERER
A, A, REEEHEE R TSR BRI RIS S e RAIRIE £1T,
(B7E BRI SEhnERREUR N ASE R L7, ITEAm L SRR s RIIEI T, SEBRAE
ESEMEREEIT D EREXNZFEDAIFNE, F2KEERA T, BHIRE
BT BRER AR L REEE.

2) IEFEMNEMEBERER "UKAE", FBESEERMEIFSTNE. XF 5Bk,
MEEERRBEEEMEH. RREFRE, RMIMELENT EHBEREESMN
EFRGHE, ImmEE 7EREECR, XBEEFHENERENANERRRA.
NIXMEER, B ERERETHIFES E SEEEIME IR M BERIERX,
REMBERIASNEHEREICR. (T ERIETSEK. RhEM
BRINREDDHINR, MEREHBERIIFIEIFEER.

o REFIEE LITHRERIEWERETIEARE, SIRINEHREARDRS
RIERRE. XFIINEBFARDRS, PEAENEFREERRA, MR
ERANERARERTNEENE. SF—FEEHEM@ERE LTE, hEFE
AIEWSR, 3 B 30 BiR 147.6bp, B EFRINE 73.7bp. {BEBIPEFZENZA
SL7EEFIEXE) (80bp-100bp) LA ERYEREAKF, HARNIINREEARDRSIIM
BREhE. EEEEEREEmEH—TIE, PEAEMHES 20-30bp AL
N8, XEREDENENEERYERE 120bp £A. FEREERTESFERR
B ERAGEHNET, FESHESIIMKBRENARMTEIE0, FiIFt, EH

RIMENERERHARIEFRERNTEEARAKR, BN ARTRSFIEEGSIEE.
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17 2021 SRR EFZHBEE, ENLHEENSMT

T 10 HAE RFIE: bp
300.00

250.00
200.00
150.00
100.00
50.00
0.00
-50.00

-100.00

’\'Qb( ’\'Qb‘ ’\'Qb(
Q

N \\D \"UQ '\""Q N '\<”'Q N
o Y Y Y D Y D
BHERIE: WIND, RFE S

B LE, TR E BN ENERETHNE N ESRINTEEER, B5PEFl
E(EH—ZERE=TE, MEMCARTRSIRESRRE, KERNGMER—EEN. B
BaikE, IREFEKNERELT. PEFIEENARDCEERNQEPESABPE, 12

HARIRRITEHEERAISERHFIEHIR, BERSNERRH~ERETZR.
(7%) FIRETDH: NEEARIES, (BFFER LZEARER

—ZEAHEEIG T LSEMNEREE:

o —REEREFIBHERAMR K. BIKSINE 1T, SFARSERHAINAREAIL
HEA, UREREDECRAIRE AR, BRELERIVERT, —FEERLED
BERZEMER, SRR EIGBERERE T RAERIXBL.

o R 3BBNIEREIT SERESEIREUE, 3.65 HIZAIMEEL™
HIRER, TR 4 BEMSRAITIRIEENE, FIRGHEEIGIRERL.
FERIRTEDBERNVEEE, BERRETHAT, JetaBEHMAEMEMRT

BNEARER F— KB — KB,
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SRR R LG,

o =EETUEASERTRILFIERTENM, EERRETERERFVEE

AR, EX—FFEREATFE, N2 4 BBRRS R TGRSR ED N

K, T BESEKIIARNER, ZEFRPRSEHRER.

o ME_ZFEERZFALIEEMETESBELT, FIEAKINE CITRAERE

%, PPIBELLIE 5 BERFAZE S5%E 6%, CPl RLLNIBEMN LRIHIEEREIRSR

EEIFE 3.0%, BEREEXT, RHESES.

o ARERUTmERE LN 1.7%, RE/UGHEREES 2.0%E, EFEESK

B, BRIFSERIEDGEFERBLL L, BAZET5 [/ AMER T P ERR,

ESNFIIE AR ERFAEEAISIEE.

ETIt, BAiBAAZZEEHEIGLHIRXESERED. B3 F RSB ERLEER,

FEFRERULANZERELBRAREE LR HIZEEIAEC. B, X—ieEiK 175D

BTHAMRY. MERMERIRIE LR, AIRERMEAE, N2 2 BiEsRAERIER R =R

XiE LR, ERIRHEADDARA, FHEHRRTASRITHE. INEFHESEXR

SRR RMERE. RITELEE="FENEMBRATIRSTHBREER, E "518MH5%

FIRELRRITERFIERRS, BIAIEBERFIZRAHRIER" . BREEMHFRYERTT

EBCRFIZKFMIE, S BLTIRE TBERFIZKE , XEKREEBRFIERA DRERTUAT,

TEEHHFIR EA=ERAEIR. HF, DROO7 EEIFRIRHE 2.5%E4G. B, M

HFAEE, MHSERTT THFELFEIKIeESIOMRRSS. BIKEDESE, BFAR1RNE

EGET ™7, ELATEREI 2R, 10 FHIERIEEERTE 3.3% A Lit—& LiTHEiE—

EBRA, _E3Eh 3.5%RITTREMARK.
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