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HAT— RIS KBEN LIS EF, BORMEN A SBHER. EXNEHEET
(B ERE. AIUEE, 9 BRRK 5000 {2 H A B SR TR MRS, 10 Blt—wRH
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PRI H Sk

frlksrdr

NTERAEEMERREGHIE. MWRFIESWS, BRS5EMNTLERITLFML
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FESERASE. ST, BERNSBEOESE, BRNEEREH TR, B
S A N RO R ARIBERAV R, 2023 4, HUMIL L ERZGHIE U E
B\ 2520570 1755, FILCTRE 3.70%; FIHMHTN 3473.00 1258, R THE 15.10%; 2024
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SN RIS BORAF S, 2022 £~2024 LK REEREES 9 MUET R AR RIGE
&AM, IRIEVISERE, 2024 EEMTLFMK A BER K 6.1%. Hir, F—
MBS 615.03 {258, 1K 3.7%; S-r=lgifER 2728.20 27T, ¥ 7.2%; E=r=ILHm
18y 4720.48 12T, 181K 5.4%.

T, BN TRAMNT. EEHE. HHRNK. ALTLORESLMEY
2. SR, BTEA. FEERLATNSL, BERARNT. REHE. FHR=XT
{27y e, 2024 45, TR E T HIERK 8.1%. 4 128E KA LI INME T RE 19.6%,
BIE K 7.3%, S MERIKEFRERIEK 22.6%.

ENTREEEELFRRFRLR ATHR ‘GBK" ) REHEAFLALZK (AT
W EHRY ) BAEARKERE. SEXEERHANEECARLFLEDY —, 2E
REBRSWANEER—WAEELEIER. REERLUESHENNML, 8K
ShEE N F=AE S 5000 FI/4E, ESEEARLEY H. 2024 F b K ek B E S RS
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TiE 868 . fushF=l I E R #EE 1000 {Z7T.
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RS EE. 8% 2025 68 B, HEAKEDSEHE =5 1600 7. 24 380 73
M. 35U 360 A, BAEEREHE 20 4 EREE 17 4 SAMA 144, QIREE 3038
1258, FHEFEEREIE 3600 27T, THRIFRE—4F4. HR—BRMR e L 2" =
W75 E; 2025 4 12 B 22 B, f3EMHRXTHEEN TEREFMERLRETATAF
MR A TR HAIRE, FARRFLENGR, KBS EAKF LR EKEE—&
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e iE e XiE i B R
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B BB RS 2242.02 10.1 - 8.1 - 8.5
Hi: B ARE 542.30 -9.8 - -24.1 - -30.1
el aEERm 1904.21 5:5 2080.09 2.2 2358.42 4.6
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2022 £ 2023 £ 2024 5 2025 F 1~9 A
e KA A A SHEE A e A Al
Zyl 8674 14.84 100.36 1425 107.56 14.08 74.19 1219
HREER 3670 628 3660 520 2839 372 1988 3.2/
A 913 156 897 127 959 126 730 1.20
"5 44378 7592 54330 77.15 602.52 78.88 497.48 81.76
) — W@f}yﬁ Hith 820 1.40 1498 213 1575 206 9.60 1.58

&t 584.56 100.00 704.21 100,00 763.82 100.00 608.45 100.00
£ BFE BAE EMR B0 BHER EHE BAX

i 39.41 4566 4699 4682 4608 4284 2897 3905
BeEE 15.42 4202 1665 4549 1032 3636 9.41 4734
WA FNE 3.91 4283 399 4445 3.8 3832 287 39.32
H5 171 039 1.8 033 351 058 1.8 036
Hith 544 6633 876 5850 256 1624 259 2698

&t 6609 1131 78.19 11.10 66.15 B8.66 45.64 7.50

BIRAOR: AFMERM, FHaoRWEE

#vk 55

ARV EEE RN ETFAT R FERL, TEMNERRAEFIHE. AR
RN EROBRERNELS, % RE M SR G A PR A M EE IR
5 85%. B 20254 9 Ak, FAFEAWE=RE 17479 125, FAENE 150.41 27T,
BREA R 13.95%; 2024 512025 £ 1~9 B, A{FESLERELBEA D57 107.88
{2558 74.42 4758, FREESHH 35.39 1270H 24.85 12T,

AF B PRASIERAGL . TEREAR—GRPRH, REMREFR, F=aiigihi
&, SMEENE, 2RTAFREERNERAERERE, HLLSEARFEK, £
FEFEFRF B, RABETIRAE

PRI B R aiE B PERY R AR AR, FPERVIFRERERR
(. PATERE. E75 5 (FEKES 20 SMPRAFTR. BERE, ARREENRFTHE
RS, WE—ERRIMREES. BPERS R TGN, 45 T2
R ELEEBMNERERRIINERES, 1994 FHIINEREE—RRP @M, FFERE
Al EHE IR & A

PR T EAR S EIE T, BEWs NERIMEY . MERS RN A
ek PAFEG RSN AEA THES. SEAIE. BEMAHSIEMATMANRA. F{F%
P 43R E I )| FOBE TR IR S P R S S, 19238 E R BA KB A TR AL,
F R BBE MK R B AR — B IR PR

TR e S B N ETEIMEE, EhEAMESLERS, 2024 FEANHE

g8 - dfic@coame.com.cn Hig: 010-62299800 {£E: 010-62299803 7
it AR EARMESHSERTRERTO A E 45, 46, 47 [z 100071 =M hitpi//www.dfratings.com




TR AD I

\ N [ =)
F(mmxrm DIT RATI ‘ﬂ:ﬁﬁ. lf‘ Lid. R EWETET [2026] 0029 =

103.32 1255, itk 96.05%. SHEHRAEL LR TEANEALRS, BIRDERENAS
MRS, 2024 4F B {FHEL TIRA N 103.45 1278, itk 96.18%. EAHERXEBHHEHEN
Brsbiid NARMENY. HENEEXETEERTERRE. EHEE. KREHEUR
SEHES, APEARETIEHEANRTARNAICR, BIRIAREREHERN
BMAEIRIRE RIS, 2024 4 1 A 3 B, ARMETHRA AFRISRIE RN “RIFR
ERE ; EYSETERESAIEN ST WTeRKEHRA RS EANER, B
DEZEE. #¥E. FER. KELR. B2 —0B BAHE. KHR BRI E
IR T4 R M A TR R, TR BN 10 7R, RKIFSHREHETE
mUSTHIA. B EEHENENSERENEEANR; SEARRARBYEREFHE
s, AFBINAN EEBROHENE, BREERBRAL LEAMN N FRARERME.
Bty S B RB N A NG R EP KRBT AE ERHEMHEABNRERT. AR
sheE T ERmANGIED, FaRYEERRESTREOREE. BE. RE. FIH.
OkET. MER. R IEERIHX.

Sk, BT A FEERENIEMSEERRE, mREnREENFERRA, ARHLL
S NRERE, 2023 . 2024 FAFH WA FKAS BIFE LI 15.70%F0 7.17%. 2023
F£508, AABESTR R FEEABNTHSENHEM 590 TT/ K EER 760 JT/H, HRZH
HeARRE H2 170 SRR SEANTIRI R NG HARL L% 35 #iu/4. SHETE, 2023 SHHm
210 FE 25 45 845 B 1B EE 49 4€ 34.02%:F01 28.71%;2024 4F P {FE R R B4 ALK HER T,
RN A B K.

AR S EFREG TR, 2023 FEFAELL EF 18.62%% 46.99 LT, EF
I 46.82%, FTERKLOSS S FREASENEHRNTE; 2024 FRMBRE. FHR
RREANAE i, B EFIRNERE 42.84%. BEEATAWISEFRES, KHGEHR
2%, (BEEEH RFNEEN E PR RS R AR E— RN, RREAFEEL
FES. PFREERIUEHHR. ST TEAMMNEEGHTIHTHE, EHINAREE
KMafkE, PARAMRERBIMA.

2025 4 1~9 B, ARE WA FIE AR LL/NETB, EFRE EFERTH 647 1A
N, TBRLBEMRNEREIB. MtEFRHLLSRFRE, ERREERERRL
b BRI R, W ESIRFIRE N hEGR.

M5 A{PEGLRSEERAER (h: Z55)

= SHEH 2022 4 2023 £ 2024 %

A 82.92 95.78 103.32
14 4.02 4.58 4.24
e 86.94 100.36 107.56

WRAOR: AT, RSN

ANEIIMRAT. ESIRFATAHE, ARBRIES. REREAFRARERIER
A PR RERE ST AE SRS FTRRR, BRASTRA, AR —BRREEX
HES

3 pahH AT K FES UM HERAER, ATAIHENSER, SARHUPAFREMRS.

pfE: dfjc@coamc.com.cn BiF: 010-62299800

f£&: 010-62299803

itk ERTEARMELHEFRERZEROLAEAS. 46, 47 F 100071 =m: hitp://www.dfratings.com



TN 301 |l Fs

57 S REREHTETRR A FH ST [2026] 0029 2

SEAESR, AR, FEESURHAH AR, 2024 FHE 2 ML 1.0 HHE, 200
%5 3.1 SERENE T, HEIRHETER 14 DA E K RATATR R IRIRRIZ i 2022 F~
0024 £, FATETABREREM, SN 2.30 1278 2322 270127T. Wsh, A1FR
BASERYES, NRETEVES. DEH. BTSN, HEET. BTRSSRE, B
SRIERFREERR, RABSREF.

20224 1 B, KA LA TRCEN A PRI RBARAR X TFRENESLENASE,
BB REIR (T RA R B R A (PR B, THE BIRATRIT 4480 27T, HEK
ENEE. HP A FEARESEREADTERTAREMNRTELREFRAR (AT
B ELRE ) AASH, SRLRARERRSLEE, FFRENSERERRRHERE
KTV E AR BEEE LR E 2024 FROBUSA T EMSEHIX 2022G08 HiRR
+ s AN HERRIA TC TS 7= 8469.30 J 7T (& LHZEHGRABIR)  MINERIR 356273
5. ERTEMEREME, TRRABREET AR E—HERERFIEL SR
) 55 SR AR I A0 A P RIRESIRNE, BRI T AR S REFER. 1o, FFRIRE
FrE R AR T 2024 ok SEVE A TR TR #T X 2020G02 Mk L3 58 FAARFFHIATCH
%= 13132.50 5ot (ST mmise) , WAER IR 1959679 t. BERE, hif
BERERASTEA, BROEARRRBEEIHES.

Bk 6 #ZE 20254 9 ARKIFHEAREME (B4 27)

A

WE HATHE %
B g B il
hEETTES 2.00
EINE 3 2.00 P — IEEH R E, MIRATEF L ETHES
B RERES 2.90 7, STEAEE. RBEH, RIHLLEST
BEES 2.00
E T P RS B R S5 TR
PP S 2800 @i
: i i BE e SIBTRES RIS
AHEAENABEARS. FZ R ERERA
P47 s b R 2 A 1680 g
1 B R R RS S ST %
e
Rl AR 999 OEXIEBEE  FEa K
e
A4t 61.69 - -
BRIgE: B{HENE, RASNEE
BEEEIE

AN E R EEE 55N BB R R R RR R R RS, R RR SRR
SHIF% X B RIS e i) BB AR SERL

ERENTRNEENEEAAREER, ARTERATESSEMN M =L EX LM
VAT ERE, SEENEESEFFERAL. ENRLFHRARFEXLRE. B,
REEBUFERI AT EIELENFTZ

s dfjc@coame.com.cn Bi%: 010-62299800 £5: 010-62299803 9
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M
GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd

1 EM TS BEALRR R AR

EEAFALREFESEHAEANEEES L, STE. W IEFHERZE,
SaEEERE. FEKMYEER 15381 FHAR, WERRRHLATHR. FERRE
. ELTERVE., SESEFTAREFINERE TARRKREZ—, BUIEETILS
IS, HREL. TS AR IGE TUHE s YR eftsih. 20010658, &
EEAFAEREEREEEHANEER—WABRLELER, 2014 56 5, HEFHRES
REREERARELEDZ —.

ATEENTEEESFTEAR UTHR “HEEEAR" ) NFEPUIRRERUAES
ERENSEAFTAREEERS ATHR ‘GEEES ) KENBELEHETLNER
H3{F. ARTEAFRGFLRRAS, RAKRNERBRHFMEE L RN HSE52RA
BF&EE, SEEESRENEAIIMAEERENENER. SEMzE, BTRERS
BRK. ATREFREENSEDMSIERR, HEHIRER R 1~3 F, RRESIHE
1, BRKESIZEE I, BRBRRE LA SR AR, ATREEEBEFKNA
&REAEAE AR, WS R OBEERBFRTER. LITHRFMELR.
WA EEF.

#E 2025 9 AR, ARNEESETFRNERERAFERER 213.96 27T, RANTF
FaEENEEERAERAR. HEEES. BEHEBOLFTRERARST.

%7 BE 2025 fF 9 BRARAN G EBLTFRERENFHEL (B Z7T)

AFE%E RENF T FEAPIR S
iR s HEBEFTERERERS 63.75
AR S BEHEHENEFTLERAT 7.20
R B ENEERREARAR 108.49
AR ENHEEAREVERARASE 12.93
iR & N EEERTTRARAR 21.60
&it - 213.96"

BEESGE: AFMRM, FhRmRE

BE 2025 £ 9 Bk, ARBHEBEARRITRASH 124642 2 (BRUER) |
AT RIHEIERR 1219.90 1278, HpAs 964.96 {Z7To

Ek8 AFENHEBAFR B AEMMIMREEL (B4 27

i 2022 £ 2023 £ 2024 £ 2025 4 1~9 A
RETIEAEE 112.40 166.70 156.97 39.52
SRR S 120.78 46.18 124.88 47.81
REHEIMER 8.18 -120.52 -32.09 8.30
HRR: AR, RAOSHNEDR

2.5 I LI T R IR 2

ARERLBSHRNEEAER S HEEAFRMAM. HME 202559 AR, 2FNE

T AEESTRTEIURE, Btk EEHS

iRss: dfic@coamc.com.cn B3i%: 010-62299800 fE&: 010-62299803 10
Hhil: AEETEARESAE SR EREEN0 AJE 45, 46, 47 [ 100071 = hitp:/ /www.dfratings.com
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\.—‘ s AR =1
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lll"ﬁ%[ﬂ’]ﬁ’l‘ﬁ”ﬁ?"ﬁ%ﬂﬁﬁ 151.26 {275, BENFHOEFENR LFHRRERAR. H
HELLEZRERARF.

B9 EE 2025 F 9 BRAFANELSHX FUTENFEHER (Bl Z7T)

AEAER BB FTT FEAEPURK
AR B BENERERERAR 11.43
AR B N T E WL T BGRIRE R AR 11.00
RIS ENTEERVERAT 8.00
e EM R L F A IR AT 87.79
FRUR B EMRLKILELRERATE , 3.00
iR s EMELEZRBRAR 30.04
&it - 151.26

ERRR: AR, RLH&HER

#2025 £ 9 Ak, AFRIUXELESRXHENEE 377.13 27T, RITERK 294.30 12
gT, ErA$ 230.43 {Z5T.

E 10 ARNELEHTXEDERERIEMFNREERL (B Z7T)

bl =| 2022 £ 2023 £ 2024 £ 2025 1~9 B
REFIH S 49.04 42,63 4518 43.16
R REm 101.15 42.47 46.82 54,02
R AN 52.11 0.16 1.64 10.86
wEEE: AFRM, KHEHER

3. Efthith X FAIR &

Bz 2025 4 9 Bk, ARMNEBAFR. BB N TR X GRARIR AL
SR 16.50 255, RANFHAERRBRSHACTEARAR. LETHFRRTALSE
FYNSIE-

i 11 0 2025 4 9 A RAFMEMN IR SISERF TR (R (Z5E)

AE kA BRBENFH BEXE FEEAANR B
BT REBLESMEFZERRAR B& 3.80
ZFEHERR EMNTHZ IR R L BRAT 24 1.80
EFEER EMEETBRIRERAT 2 2.80
TR BRrEMTELREALERAF AR 4.60
(DR eI R B RAR i 3.30
FIRE EInE GEN) IMREATIERAR HE 0.20
At - s 16.50

WRERR: ARHRM, ARLEWEE

ERENTRFEENEERAAREER, ARSARSNEEALRMELEHXET
R, BRASKEERRE, ERRERFEREKE, ERITARRAMEERIREIRT
BE, ASEEIFRERDS LR

pss: dfic@coamc.com.cn fiE: 010-62299800 f£&: 010-62299803 11
il AT EARTRLHE SR EREIRPL A E 45, 46. 47 &2 100071 B http://www.dfratings.com
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2022 F~2024 £, ATRNIREMR TR, BeEEBISRAHEETE. EFRESHHN
l&mﬁiﬁ&&axﬂwwﬂbmﬁ”ﬂﬂﬂhﬁﬁm%ﬁdﬁm%ﬂﬁﬁﬁﬁﬂ2m4
FERETE 36.36%, TERATIFETARSSIE S MR R AT AN S % AR B KB
§t2m5$1~9ﬁ,ﬁﬁﬁﬁ%ﬁﬂ%%ﬂ%ﬁ4l%%,igﬁﬁﬁﬁﬁm$ﬁﬁ,EWE
%ﬁﬁ%%%ﬁﬂ%ﬁﬁiﬁﬁﬁ%ﬁﬁﬁ&ﬁé%%@ﬁﬁ$&ﬁ%@,ﬁﬁ%ﬂﬁ%%A\
FIE T HE N 2 BRI —EH TEo

HEl, ARASEEVSHRANSESEFRKEMEHEREDEARTR. 2025~2026
£ ARANEEEEFRINERESEINEES L) 52.84 {Z7TH 25.57 27T, EIHISI3]
ﬁﬁ%%ﬁ%&%ﬁSﬂMﬁﬁﬁﬂﬂ7ﬁﬁ,EE%ﬁEE@%@%EELﬁﬁrﬁﬁﬂm
Pk, ERHEAREINEKASTFEADNRE, MELTEBETXNAR, B EF
ST AR B A I R ; 2025~2026 £, AR ELEHE NG RESFIM LT 5]
239 51.91 {Z T 42.47 {Z55. B, AFNELESHFRSFIRE 51.91 27T 42.47 {Z7T.
SRATEETEURALE T REES SRS EEEAFR, FTRRABFPUREMRIAK
BB FPANBES T /No

AU XA 55

AT AR T B N RASIEL S, RTARRRRMATEE. 202549 AXK, X
SRR A P AR 34.64 {258, FiAEIGE 2544 127T, RF-HIRE 26.57%. 2024 FF1 2025
FE1~9 8, REHSTIELEIEASS A 17.77 {255H 10.67 1258, FEBE 5 1.57
{77570 1.37 {Z7To

AF R E RS S ARSI O RS, FRAEF RS TAIR TR IR B RS TR
Wi BERZE TN I RS AR F R R U

SRR E RS 2 RS A R, RXTHAMD TIHNR e, 2R
B R R Tr e, s R, R TR E ST WA R AR, B 2024 £,
SZIR N E S/2 551817 1SO kA 3 T ERIOA 10 T T4 12 I

RRRHLERSE, WA EE— AR, RERRNEETHEER.
LIMERRALT, FFETFEH 300 Fl k. FF, RIRBAA N K RAE &1 7R,
fe SRS XS R MR ARTIR . S TFHATRETERS =TS IERR. GHR
RFTE. 2R EEAHIE AS F1 EN FORMZ TR, AR & SRR X TR,
HOETEEEEMEFSH (NAVAR) SERER™HEN A FRMAIAE, 2EAME—IBILIA
S, FRRFEIRY 8 2 6000 RFMMASATZ T MR HEI A\ £ BB RB &~ mER (QPL
~AS81820) . B 2024 4, MRIRMIRERAER 147 T, EPEBEH 650

1 SRR R T R RS S R B E AN LR REIE R ES N+ 2T ER
WK, B, HXHHE T ERERNNE TRV, RESEENTHEAMEMRE R
RIS, RGBS SRR SRR K % TR E R KA 2 56 T R B P AR (ESS , B
£ C919. AG600. MA700. #f3. XE. BES. KiR. EEHROKE. AERAXEFFZ

S LERFHUEIRIR 2024 R DB LB TR ALERK 53 o

g dfic@coamce.com.cn B35 010-62299800 £ & 010-62299803 12
Mt AL EARTESRES R TREREAO A E 45, 460 47 & 100071 B hitpy//www.diratings.com
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ﬁﬁqng?%@ﬁiﬁﬂﬂ&IﬁﬁE;&WHA%ﬁﬁ%~M%®ﬁ~ﬁmﬁ%Eﬂﬁ
Al EERRME R

2024 £ /AR B T RREFE - HRAM L7, BB L S AR E
B, 2025 FAI=FHETHERKTRTEHMBAA TH, BATKORUMENR. il
BB H RN GIH, FoE RS BARG—E

AN ERGIE P RERAE , ITEBARK, FHEME THFRREMEE). 2023 FEALSR
EHENk, THERSEENE. RERPIR, HEBOAT™ERINERR 7 ERRKT,
SEEITHERAL, HOBERTRE, FE-RHE TH, S8 2023 FHMHIELSEIA
Tom: 2024 FEMEHEREBRERE, TRIMD, BRRETHER, RNARFEAR
ISR A SRR M, RN R AR K, AUREIE S5
AEI LIS 6.93%.

2025 4 1~9 B, ASWMSIELFKAN 7.30 127, EFGEN 2.87 25T, RLIEMR
TH, TEETHARERTR, Sl EERBRIENEHBLREM, TR MEAE.

— 5, ERREUBENR RSN T, AYIREAF L NBIRE & R,
SREM LT ERERMER, FlAMBEN, BRRTHRREEA, RERRDFHAER
WU Bl S T M PR A8 RSN S, RRRDERERRATHRE
BN ER, BFEREMEME. BUEE. HMHER. SIS, HERIERNESIR
MR, T AR A TN BIE LS BFIRH— E S

hpss: dfic@coamec.com.cn % 010-62299800 fE&E: 010-62299803 13
Hhib: IERTESETESRES KERER L A FE 45, 46, 47 7 100071 i hitpi//www.dfratings.com
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E5k 12 HAESNELSIEESHER (B BE () TR () %)

FEmaHR HE 2022 £ 2023 £ 2024 8 20254 1~9F°
FoHE 1500.00 1500.00 1500.00 1500.00
B 1391.29 1086.19 1160.21 853.61
EIHATIRE. Kt PRERAER 92.75 72.41 77.35 75.88
HE 1232.73 1090.39 1175.17 886.32
HNE 904.61 708.82 738.71 503.97
Hih 58.45 64.87 40.81 66.51
- 500.00 500.00 500.00 500.00
B 316.26 268.93 246,50 223.07
AG BRFAER AR REFIAX 63.25 53.79 49.30 59.49
FHIR HE 382.38 349.80 323.83 286.94
HNE 37.43 34.42 46.19 34.00
B 32.86 34,95 28.67 33.51
= HE 120.80 120.80 120.80 120.80
=8 21.46 15.30 15.51 13.27
AR FERERI R 17.76 12.67 12.84 14.65
i 19.97 15.45 17.92 14.16
ey 235.16 303.97 235.94 194.35

BRGER: AFHES, Fh&WEE

SR A BN R AN SR R R T 7 B PO AR AN, PRl iR, ERR
SRR RORRIEN, 2024 AU 5 ERIRAEHT THE

AENBE G EFN R E TN . SRERE. WRRENS, S aHRER
R 65%% 4, RAMREEIE. BR. 7. 7. BA. T4%. RRRHIRHITER
S, SrEHEIR R AR RESNGE RN TR, RS = TTELARAER
Mo, AT R EEE R B ER, 2022 E~2024 4, AFHUEIEL S EREHF
42.83%. A4A5%HI 38.32%, EBRBMBAMNIGHAMHME; 20254 1~9 B, AR
Wi SR FIR Y 39.32%, BHAK.

B13 ASMAEETERMNRMSH Do 4 ARNREEERRIERG S

A, —
(2afii: AT)
5665 8426.03 80.00 30000
800D " 70.00 .
6183.78 25000

7000 6288.17 - -

6000 ; 8 50.00 20000

5000

40,00

4000 15000

— ~— 31.00 30.00 1592

o —_— 10000 19426

1000 466 434 133 141 10.00 - 12158 12115

9 0.00 6586
20224F 20234 20244F 20254£1-9/] 0
20224 2023f 20 254719
i RS ¢ RN = RS (AR« AT ¥ e g
SipREEN CHHD - U/ i m st et o SRRt

BESOR: AFRM, KESRER
¢ FrBEFIA R A FALBEE.
ir4s: dfjc@coame.com.cn Mg 010-62299800 & 010-62299803 14
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REDIT RATING INTERNATIONAL Co,,Ltd,

"%

AR ERUAERE ISR E, EERS WS RAKIERGM, EEFREFRIEKE

AFRSUSEIBRATARSHORTEFARENZIHENEGRAR (ATHR 2
ST DY ) ABEE. KEAFAFLREAMBERNB SN S, FRIELOLFNEANR
SRESHE TR PITRHERIIS, AE#OFERENR, FPANSFRENRZET. B
MARBHERRG. KIRIF ERSARNSNENRZLS, LERBBEEEE, ER
RiEFEEE. K=A%.

SR AT TR IH P8RS 5 M TR, 2022 £~2024 7, AARFH
AR 443.78 {7.55.543.30 {27t F1 602.52 25T, Bk TRR5E 957 407.48 {755 486.54
{Z75H1 532.22 {27¢. EHI, ARRHUEEFEIHA 0.39%. 0.33%#10.58%., 2025 F 1~
98, AFREWEWA 497.48 1255, EFBH 1.80 125, EFEKH 0.36%, HATRALK

NEAARESRS LSRR ARLRES, REERERRE. KEMERETH
e, RMEREETR—RAASER, SEARIECRRTRELSE.

E& 15 2024 ERARARPUSHAKRREEER (B4 1270

PR BB Kt &8 palot ] ae e e il
B—F 32.67 5.45% FRLIFES. BEZE. BAE PR B2
-] 26.05 4.35% A T
$=% 22.63 3.78% SRR B, 278 Bk A=
s 21.89 3.65% b A Wt
HEHE 20.10 3.36% bop )
a3t 123.34 20.59 .

BRLRR: AFHRM, FH&E2E

WEHE, ATEXRTHEPHEELANRESIRHHERKR, MRRS NG
A, ATSBBIFE RS RIS L HIERKFIL THE P ZRIES. X HALS,
AT —MERRAEHIIEE, ENFEFEA. BERFNZEPRERREMRL OEHR.
SITRIEIMY S B P, TSR AR BRI A 5 AT SR A ELAh A H 77 3

Bk 16 2024 £EARBRWSFHAEREFHEL (B Z7T)

B RER HESm HESWmAEE HEr AR

B2 92.70 15.39% AL T FENE AR
B_A 36.32 6.03% BEZE. BENE_RR. 278
B=F 35.41 5.88% Ak Tr=m

R 31.58 5.24% A T &

BHE 25.30 4.20% ARk I

Ait 221.32 36.73% -

wRBlOR: AFRH, RESREE

7 RSWMGITNROEERMAS, BEAFARNER BitS5RHUAFTREHER.

ik dfic@coame.com.cn Fi%: 010-62299800 fE4: 010-62299803 15
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IR B

AREESRNERETE AT RRE, ERECEERMMNRE, ARRRKER
HESHR, EFEER— 2R

2017 £ 2 B, AR SRR ML I ERERFEARA BRI RERLETERRLTAR
AT (LT 9BEE ) , EMEA 81 25, AFIAMR 49%, KRt 39.69 27T, [
B, A SRS RS E SRRSO A R TARA S AT AR EEelaK”) 44.10%
. HEEEAALASRIRAEE, BE 2025 49 BXk, ARBIELLEBESHE
sk 40.87%R24%,

A E L BB A RIS PX 1 PTA 477, #5, MFENTHEAFAREK,
A PX A BAES, AEFEALY 80 Ak, HAMEITEN 160 TIME, PTA =F& ks, W
SaEmlsk  SEATEEREAE Y 450 . 2022 LR, BB KFETIR, SHREREZPXR
N BN L3S PTA Miiie, SEEA LT, ERSERLHENEIMLELE, Fetlh
TSN . BIEBEFALRETHNZLEEARRETS, BREIAKR
PR O kB A, PX. PTA PR E KNGS, THEM. RORASES. RREEA
YERARGWIESE, BEOALEIENERASLER, FitRREESRS.

2022 £ ~2024 PR 2025 £ 1~9 B, AFMELEEHRIAREREESHIN4-9.97 27T
6321775~ -5.82 Z7EH1-6.53 1258, MAREFEEM —EER. FEALEMNARNENR
B8, S8 2020 FE PSR A TIREIGEIFESIR, BOARRENE. RESBEFEEREEE
AR ARSI hRMBREES, UEALRETHEFENTRERZERE.

FEEIE

HEFLRESECARKELENY —, BARE—MASELELER, AFRES
BEALELERGRETRRES, LERGRBNRBEEYE, SRMEEEEALEXAR
IS R ZBERBRRT, FENARFEPEK—EHIE

HEFLRESEEARKELEMY —, EABE-NATERFLEX. KA, T2
NG L EREFALTERTHEACERBMIEHET L. Eig, RS, EBRFESAHT
BeAmERS, LEAARBNRGEEE. “GE2MRMEMLERFESLE 1" |
EMFTE” . WS Hk— T SRAEEREARNE, HHWHRR. R
AEEFENHRBEASEBEEZLEE (HMAETFRIIIO | ﬂﬁﬁﬁﬁﬁﬁﬁﬁﬁi
s 5+ thiBiagE, SNThEitS, FHRARERKIEART TR, EREEMRE
%, TEERERAEIERRSRE, RRFEBARL, dits @ﬁﬂﬁmLuPAé%E
L HEMARASTNES, BEEEESNME. 0 BEMA" RAZRAIRE; LM
B AR, SR REANTNEMNNRE. BIR, HERREMRE, NEXR
SEEERNLESFREEBROER. B8, RANESKA. “HEINREALIER™E
Pl E—H8” TE SRR R, AREmEEALERASEVIES R RD ZHESTHER
P pNENERKEVIBENKS. SRS BORSERELRS BAKEMEK, B2

8 Bt EEFEEEeIAL 83.41 %IRRT,
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3 A BRI — B T o

ATFELRTERE ERFERREBRASTEKA, FHE—BAFIHESN

AREBTEIENEEALREEREIRE, EREERAREE, REREEENE
&, HE 202549 AR, ARNFEERTIERBRARI97.18 27T, BRESH 13586
1258, ARMBIRBSWMN 261.32 1278, HAERARBBR, AFMRKAESIE FARER
AT EERRERETREER.

BR, ARFEEDHEURFERE, ARMB—EAEES. 1) REUREHEN IR
ME®, ZERIRAY 86.88 27T, #E 2025 £ 9 BRAE DR 59.05 27T, HfuEM
AT EFERATBIRE 12,6527, BE 20254 9 ARAGDREH11.111Z5T; 2)
thyb (HE) A, HAE KIRE 448 (27T, #E 2025 £ 9 AK, ARKRRMB/LAEL 13.40
125%; 3) AFEE SR HTELETERE, SReVaFEEN TR ERERITEL
5. BEEMENTEMEREERATS. 35, ARMRERERAFREARESER
L PREREELE, SRIEREY 4480 2T, BERRTARES, MEERMNIE
54, A MERRNE, ARMEBREBABRAESH.

BERE, ARMSERERHTHELETERE. ERRERREBRASTRK, 7
E—ERAZHEN.

Bk 17 HE2025F9 AKRARTEEEWE (B4 H)

BRI
.
=B 2igEMN BRE BRE 13?3 ]5;'; P S

:iijﬁgﬁéj R 2022~2027  1257600.00  462292.00 23960.91 150000.00 150000.00
#HiFmE 2022~2026 500000.00  366529.71 5990.56  127344.00 =
% ek — e —HA 2020~2028 110704.00 28379.67 836.39 8000.00 8000.00
At —H T2 E 2025~2027 96800.00 7746.58 2488.14 40400.00  40400.00

Ezgifif%?%:‘z;* 2023~2026 77500.00 18278.47 2051.99 52177.00
ZE— R B 2023~2028 71700.00 38841.71 4532.29 6500.00 6500.00
BELRERE 2022~2026 1529500.00  253642.48 18015.09  106500.00 176765.00
NI ERIE 2022~2025 328000.00  182878.27 5818.58 15000.00 3000.00
Ait - 3971804.00 1358588.89 63693.95  505921.00 384665.00

BEEEOR: AFHRMt, RHEWMEE

Y sl ERLE IHEACRE, TERRRDY (A8 MELSNZHERRER, HEERTOIALREMAE. ZRME N R ARBUEN B MR R
SN T Ry 500 JTM/4E, R 500 /SN ITERE, T 1000 HM/EEHEED . RIRE EBERRAS R 17 BEXRAMRE,

BeREN 0BNAELHATNAE, 7T0BNESETRITMIT. MARIRNHN 2022 £~2025 F, #RHN 3 F.

0 thyb (HE) REMATER (ERELE 49%) . FERAAER (SRALL 51%) SEMIMNECSETEEMTWAT (SABIC) #EERXE
ANENE 49%: S1BARLEA ARG, RAB T RIRY 421.77 {Z7. 2021 ££8 B 18 ARG EITA BN, SHRABRIMBERATMERIEEN=S
Z—, BN#9% 140.60 {275, BEAARHELAR 33.75125x.
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ATAWREHER LA R AR R

T AR RS Y EEARATSLEES. BE2025F9 A%k, ARNKEHT
25y 307522643 [, fEARANY 50.97%, Er/AEEERE 58680000 REIMA AR
AT RAS) . AR LB 19.08%, $5h, ATIEEISE ML 363 FIRH T
BRE M A" . EBRI LSRRGS, DL 2025 4 9 FRIKEAITE, ARARFINH 75
W IR ARFTELAI N 482.55 {278, LT ARRBRAEIEARADVMAIE L HEE. BE
2025 % 9 A, AR RRRE 151233800 f7, HEBRAR 37.85%, RRAUKEIM, A
3 40.80 {Z7C-

JAT] 2022 FEICE] BFHEZ AL YT 3.52 17532023 FEURE) A7 HESL YT 3.62 1278 ;2024
R P FEZ AL 10051258, REIRRIASLL 0.19 25T, HE 20254 9 AK, AF
AHRETR LA RR R RS .

AFIATRS R

AFIRES TR R B ARG, ERRGNT

AFIEY T RN EEIE RN, SRR, ANTRRES, BEREATN
AN, HRABENTEAZER, 2025 % 1 527 A, ARNLHAER, RIE CEMT
ARBREEARFSEEHEERS L TREA L EHRBEEEERARID (EE % %X
(2024)22 %), ARFEREFS, BERNBREEHL TR ERLNT

AFUNPEIRGL. SRS HEN AT TERA, BEARGEENSNE. AF
AEEEEEN T AS. B TSP RARE. WIMRA. BIRGET S EHOR
Hl. ARNTARNERHE T EEIENTATOAFERRESHEER L, ARAT
FARMM. WEERTEE. ATRMAEEERRRAR. MEPAK, ARTRTFAR
BT AT I ERARE R, R LTAENINGE, BEARAT R
B SE—A" BRNREERBATAEEL, AR TR NIRRT 5L
o

ARSNGB . RIS LSRRG R B AR R OB AT R R 2
S EEES

EARRRAIE, ARATGMERIBES. B LSRR TBAFLR
HEARERA. BRSERES. FHILEHE, ATGEUEETHEFNRL,
RIS RS, DRERR RS EIIR R BLFSNHR, MR EN T
B, R IR TR B E R E A R R B BIR, SOh, A TR
WER “BehA MW WEREE, RS EURE, SET GURERTR |
CGERTEEHER . GERETANER . GERSREINENATIREER %5

U RiE CEMAATERERATET 21 AT MINC02 (RE) SBMABRESNASY , ARBAFERREN AR, 7221 AT MTN002
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TSI, MREENEREEER, ENMIISELEHTE, ADENIFENLR, LERR
sy, MEEROES, BLERRSHY, BERLLEHER, BlEEAR, REFTEME
MERSHRF =G, ERASEESE, ARDSMEETEEFLR. BMEHROERSRE
RN M TR R

ARMBERBRENGD, BREESFEUIEEWREE), BARSEERLX. EMEH
R B HETEMRKESEASTR, KRB LAMRIRERTF, iR R
FH4%, RFAEGRARE N BEOTFRREESD, BERMIBAEFRA.

T 55 534

W55 e

INEHRMET 2022 £~2024 FAFHMEHIRET 2025 F 1 ~9 AAFHUFIRR. XTI
HEH (BHEEAN) JAT 2022 F£~2024 £ WS HIRA BT T BIT, HHATIET
(REE MRS 2025 & 1~9 AAHMEMRARERI.

BE 2025 £ 9 AR, AAMARREFEATIBELHERERT AR 9 R.

BEARERE

ATBEFIERERK, BEEMEREREN X, RhERRRSIRs, REE
BK

EEA T B AR, BREEMMARREI R E. BE 2025 69 AK, KRR
PR AEREN A=A L 67.14%.

ANERENB AR . 2024 5K, RAKFFERBETAS. —FREOIERNZ
HAbTREN A FRMNEIKERSHR . SHASTERBTHER, INFEFMNE, 2024 £
RS THE 11.56%% 114.64 1255, AR—FREHMIEREF L —FAZHRIFX
W7k E, WEGBPORE, MK, 2025 49 BAREAARRNEMN 15.30%. AREMLRE
B ERER SRR AT, EFRE TR,

NEEEEENZ . FIRENEL S EFRBEMR . EERRTITRRAS, 2024 F6
FIgHK 95.91%, TBR K RIFL ARG SEIT & RARN , R 375 R RSB
2025 4F 9 Bkit—Eigi; 2022 F£~2024 &£, AFRERBEEN A .73 K. 10.29 R
7.00 %, FEMEEETH. HERS LSRG A, AFRBIKIIGIKER, 2024 FRAF
RIS MR T B S 42.55 1258, 1 EEIARI T EE 97.401%, RIE KK RTTHIAR R 23.02 12T,
AL 54.10%, EAAHHTIER EEERA S NG 7.82 27, SEMELLRAR
AE NSRRI 7.57 1258, MNASTHHES LA RA R NYGRTM 4.18 {Z7T; FrhE2F]
WS SRR, 2025 4 9 BARA R RS — 18 % 57.29 {Z7T.

SEEAEIERA R AN LT, 2024 SERE L LK 23.65%, ERAFAURE. 132 T2
HAAERANAR . BE ARSI AR F o £, H AR A RN P L EIX 31.71%.
ERIRAMASEESE, TE2MUREMBITLNE, ARRBREDNAERERER
BUAS FER AU ER  A 4, 2024 SEAREER S HARIR 75 B DI B AR A — F M EIIARR AR
2, R TR E 283.68 25T, 2025 4 9 AARMHIUR AN,
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REA TR TSR, 2024 F£REILL LT 63.08%, FERFY &M “hEZH
1R R A REE « SENEWRSEE « ‘HthZEIR CURESF) " FHME,
ENEATE “Gi—Eh= . “KRAE" SYMIRARZRE; 2025 £9 AR, £
Tk, AEEMIERDESEETFERA. BN IRR. HAEER. EHF
B RERIERA, 2023 EREAMIERIEFELEGK 137.11%, FERREITAERTEN
hyb T E i E R SRR E R R B TS, 2024 SR HE AR AR R EH 7 = F LK
68.90%, FERIHIFLMA. TS LK. TIEATER. EUFHMBINIRRAMRE; HF,
FEHA7E B S 2023 SEFREHE 25.96 1270, T ER B {FE M LN ERFEIIEMAE; £
M A it TR MEAERTIEAARS5SEER DMFLERAITEM. HELT
HEREREEEEAANESL, HFHTEXEZSRBATECLBRRRMEERER. E
ERFEIBENERELESY. VSiRE%, EEKENERE L. 2023 FRAREER K
ENMER LK 47.21%, FELYHIERE TEEE 16,14 ZTHE; 2024 FR, BERERSM
ENMER K 48.47%, TERENTOREFERGRARSIHRAB: 2025 F 9 AK,
& % 28 PR RS

ATKIRIUE A X EREL T BEMNAUALERAG. BEREFLHLRNDERE
Al M AR A A R A B S REE VIR AR, 2023 FRERKHBESHKERLAR
WMEBHTART T, 2024 4, ATXMELEELE 15.06 27T, BRHFHE M ELAREE
ElREES Akl (BREW) "« “EEElESEEREEREL (FERAWK " F
HEE&ME. B4, AFKEBRRRATEABSFBEREE, SEIREZE THIANIRER
WA H-5.66 1275 B 2024 F5, AEHCHIRAURE RN 58.13 27T, BELIGIK 15.65%;
2025 £ 9 B, KERIURAMEETEK, TERYIMELHRBNIRERE.

B3R 18 AREFMRIER (AL {Z27T)

1600.00

1400.00
1200.00 5,
1000.00 26.67%
80000

02425 AT
BEHR

£00.00
400.00

200.00

0.00

20225 2023F % 20243 202559R K
W T W SEARES
HiE 2022 kK 2023 3K 2024 fFFK 2025 £ 9 Ak
#H 54,28 67.36 131.96 167.85
HwhEs 102.67 129.62 114.64 119.08
—ENEHRM TR A = 57.23 115.30 113.10 76.86
H AR5 ™ 65.33 95.77 43.26 25.95
87 LR 22.37 33.68 42.55 57.29
RANEF=ET 347.69 522.54 494,85 502.40
R B 471.89 305.45 283.68 337.17
iR ITrE 153.91 145.78 237.75 263.97
Hth3EiRah 5= 33.74 79.99 135.10 139.58
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B ZE = 65.99 91.09
KHRR PR B 58.13 75.37
IERENE A 894.56 1026.33
ot 1183.56 1389.41 1528.73

BRSRR: AFRM, ATERRE

MWEESIRIENRE, HE 2025 49 AR, ARBREM™ 6494127, ZREFGSH
R MEI LGS 4.25%, (5 4HARB R F=LLBIR 13.75%. MBRIRRR G ERE, #E 2025
F£9 Ak, ARG ETTARSFER 307522643 B8, SEBERAN 50.97%, HA, 2

G R 5868.00 HRRRE R RERRIBAARESRATEERAR", SHER

BEERI R 19.08%, BAXBUREICH N 2021 12 H 3 H.

B 19 #= 2025 F 9 AARATDZBAER (B {Z7T)

RRE SR HREA
BmEE 1.54 RiES. FEESS
INL et 0.70 B BT AL LERIA
BIEH 26.27 FEFCEMIBRES. FRHRA. EREHS
friEIRE 18.69 fEFciRs. SEDM
v 3 U 0.25 R
a3 U 17.49 R
&t 64.94 -

FEBRIE: AFHRM, AHENBR

s

RAGh

b3

ATDBIRABGEEENM, ROMFEEHE, FEETREARMEKES

AT SN2 MKESA, TEATKEAR. BARAR. HRE TR ROEH
SEF D MAR RS IR o AT SR AR R AT, #5 40.00 1258 HARIRAEM TR,
2023 KRB TR 9.54%, T EREHEHFTRMREERPON NIRRT REEMN AL
STHE S RERAGRASTMARE; 2024 FEMNTEEAAEZERAGRARLER, Modl
Jhgk, ATIEANREE 49.70 25T, 2025 £ 9 AAREEK, IERTRETRABAELTIT

RATEL

Hith i TEF TR QAR LTHREEMASEIIE, EFZRERTRIMRE R

Ma i A3 af o i T

TR, NEIRDEFD R, Heh 2024 FATF EHERREE

KRS, ATRRSEFENG T, 2025 F 9 ARE—D TR

? RARBRRAERGMRAF.
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B&20 AFBEMRIERL (B4 Z27T)

500.00
400.00
300.00
200.00

2024F AR AH

100.00 A Y

0.00
2022%Fk  2023FR 20245k 2025F9AFK

W EESARREEREAV 0 DRARIGE

i =| 2022 5k 2023 5K 2024 K 2025 £ 9 AX
LY EAR 40.00 40.00 40.00 40,00
AR 60.68 54.89 49.70 56.09
Hithivas TR 113.90 110.98 106.00 137.00
ARSITEFIE 60.20 76.27 73.94 69.18
DERR RN 101.26 134.82 149.89 156.40
A& 389.55 431.25 432.95 472.27

HELRE: WAFHEM, RLHEWER

EEATNEEEEAFRFNRARSEREARMS, AREGEELETRER, FEE
STAEIRANESFORE, KENFSTIATHERAERFRRDE, WHRRAA
EEREE D RIFBRATIR

AFRERER K, 2025 6 9 BAREHAHBRAERED RS LD BN 55.77%M
44.23%.

A TIRENAEEIORE), 2024 fRE LHigK 40.87%, EEREHER. —FREH
HAETRE AR RN ZEEME RGN EhARERETRRA, MMERFERNE,
FBATFUHREERSMBIES . AE—FRNEBIEREN R FEEE D —FNEIH R 57
BAKHMER S, S PNGRS R RS ARG K. 2024 SR, AF—FAZRRAE
Teal S fE [ L 107.92%. A RIREE RS A AR 5 95K, R RIERF Lt
2024 R AT RATEIR RS FBIE 114.76 {255 RITRCE 1013 25T AR LR 0.14
{25%; 2025 % 9 B, RANEER—H L. EtRsIABEE NGNS RELEHIA
M AR RIS RS TR, IR BN TR, #UE 2025 4 9 AARREE 3.10 (27T,

SEAEATIERAN A RE AT, EEE NS MIIERAER. 2022 F~2024 F, 2
SCHRE R R AN KRS, B 2025 £ 9 AAK 20410 127T, TEMATREEEUSE RN
SEN BRI R R IR B B LFHIT & R 6 = AR 3, USSR ARIE SR
NEEERERFAEERK, AN ESHI—ENEMNIERAAERE, RIHESHER
T T 5 K A —SE BN SRR BN S R B SENE TR PR R0 o
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1000.00
800.00
600.00
400.00

20244 5 {7 5k
i,

200.00

0.00
20224 K 20234 K 20247k  2025F9F K

W EEhffE W ABREN RS

TiH 2022 3R 2023 5k 2024 £k 2025 £ 9 AK
—HERE A E R BN Pt 117.81 93.28 193.94 183.84
IVANEE 74.55 77.01 125.03 183.56
yCEEIEEAN 163.51 89.80 116.99 170.80
HithRah iR 32,39 55.99 25.84 3.10
RENARETT 429.28 364.84 513.95 589.17
KHAERR 135.48 144.69 204.61 204.10
VAR &3 205.78 275.21 195.54 205.52
ERMALETT 364.73 449.89 442,50 467.28
bt 794.01 814.74 956.45 1056.46

mRRIE: AFRE, KFSREY

ATEEEEVEMEEACERARREASTREKA, HEMEREIGK, EHAE
HIES MAER K. 2024 3R, ARSERES MR 738.79 12T, R LK 15.11%, HikE
MRS S LER 43.86%, GHE—ERSENENEN, BrERfEMETHEE ARLEREN
FF; 2025 F 9 Ak, AREHESNEN 783.84 27T, EHARS )9 354.64 12T

EE R ARG PRI TERNEESEME, 2025 F9 AKX, ARSBHEEMEN
920.84 {77¢, BrEREEMEHHESBAURIEN ) LFZE 78.07%F 73.31%. &ﬁ%&’ﬁi?
ﬁ%ﬁmﬁﬁ%%tﬁﬁ\ﬁMlM%ﬁE%Eﬁﬁ%Fﬂ?ﬁ R, ARNEEHERETT

FIRAREEWMERSH, BEHTEEEARKNAR, yﬁfﬂ%ﬂﬁﬂ?ﬁ%?ﬁ&L
. ATIETFEMRANBES TG, KENASTIATEERHERERREE, it
KRR AR EEHRF M RFBRANE.

9 lpah e ES N ATRENSNERES, SEENER. —ERINNIERSNE (BR) « EftRsht (P8R . KHER. REfREE. K
MR AR (fHRIm) FnFEsEf b
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B3R 22 JEERAT 2 EPHES RATITRER (Z7T)

900.00 68.84 69.11
800.00 R i
700.00 65.39
600.00 65.00 62.30 63.05 62.40
500.00 P = 5981 x}&{/‘jd‘:: e ————
400.00 £0.00 ~"
300.00
200.00
100.00 55.00
202245k 2023F K 2024FFK 202599 AFK
202263 20234 5% 202455 20255FE9HE
WG S W S —t— AR (%) == 2IMHESEAKLE (%)

HRERR: QAENRR, SR

KHHMBIRTE, BZE 2025 49 AK, ATRMWIMBREM 497 2T, HAREH 1.05%.
Hh A BRI A IR R A 3.97 27T WHEkHEBMRRES 1.00 127, BBfRELS
ok atan|

EFIREN

AREWRAREEEK, SRPLEBASERERG L. REERVSSENRTHRY
W, EUFEREHR T, RRKEFENA, NFEFERME, FRESEE R

AT E BN SEEEKC, Erh 2024 ERATELBILA 763.82 27T, RLLIEK 8.46%,
FERARDHWALE =R NIRRT EHRRERE, ANRAMRRFY AP BTHL.
HKEBEWISSEARTRE, REEWFBREH TR, PEEMEFAMRE, BREAMN
WA GRS, 2023 FEBUSHET K, R WHEEREHENSBHEZRHM
&, 2024 FEHFTH; 2024 £ERBERPEKEIERURERARAPAGHBEMEK. WH5H
FRRE TR, HhESERUSMEERSBITARLEMRA, 2024 FHRLHRRERD,
45 3 AR THE. 2022 §~2024 4, AGIHAE B S EWRANLEGIARRY 5%, BMEE
W AR E TR SBEAURCEESREN, EFARRBKGSFEN T Bt
FERBATIE. BERE, EEARMNBDSHEOFFABREE, ARSERFIENET .

2025 F 1~9 B, AERSHWFWAR LN, WIHEWEARLLEK 11.43%, BEFHR
BILL TR 3.25 NE SR, HEBARRLLRNE. B, ARREWESSNR, SMZEFNE
TRegoN, 8 RHE LT b 35.38%, #5FiiE[E b TR 37.58%.
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E5%2 23 WAMBFIERL (A fZ5T) Bk 24 AEBEFEENIER (B %)
8.38
$00.00 12,00 :'$ P o 7.69
s R 7? & 10,00 7:00 _fyﬁ/ -
:zzﬁ iy oy g 600 5';»4 8
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20225 20235 202458 2025%1-98 0.00 p— e -
— A 0 e BRI )
5,12 AR L 7 T e 50 2 PR
mE 2022 & 2023 £ 2024 5 2025 F 1~9 8
HAje) 2R A 28.00 30.27 25.35 20.60
Hreh: $HEFEH 5.70 2.05 6.93 4,36
EHE%EA 7.07 7.87 10.72 8.06
ME#HR 3.61 3.71 4,10 2.59
3553 11.62 9.65 3.59 5.59
R -7.40 -2.41 -1.87 -1.58
Hithiieas 2.37 2.39 4,57 0.50
FiliE B 28.46 44.69 40.54 2226
WEGE: A8RMI, RHdWEE
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SR 5 WS HED RS g, EEARLEERNSRAERY, 2024 £, AR
HEALR. HLESHXHFREAEEELRENSEERA, SEEREDIASRAR, Wit
ABRRBEFNNES, HIMNBREEE— MR

SRR, AEIAEMSINE RIERIERER . Hrh 2023 AT R 5 WEHET 5K, 2AEFH
YR . [EIRY 24HRA B M 2023P08\2023P09\2023P 14\2023P17 Eithk, Ezﬁﬂﬁ
Y4 34 127T, HARGE 2023 FEATEE

i, REENFENNSREFMHAIEIE, 2022 F£~2024 F,

TRIREBE i AT o

SERNIMESRE/NGE RS, 2024 FEIYCGEB S R 5K
NEMEWALEHET 1, B

NFIE RIS IR ENECA, 2023 FIRHE BT K KB LU S 57 X AT ST R B SR
Ay, ﬂﬁﬂi%‘]ﬁﬁ%ﬂﬁﬁmﬁﬁT$$%ﬁ'])\g'fﬁ?‘ﬁ]“Eijhﬁun,’f%j]?%m)\

BREETRS, BB ERENR. 2022 F~2024 F,
2023 FETHEFZMNNRERE

71 52.82 27T, 2024

NEERENIMERBEITES,
;2024 FHIMHESES, B SEENIRE R IR

2025 F 1~? R, é“”“'*‘l‘itr%ﬁﬁmm 24.54 {Z5t, WEMERERN-70.121Z7T, ﬁﬁ‘}ﬁﬁﬂ
SRS RID NN T ABRKBRATENPES, WINBRENEE MR-

Hipss . dfic@coamc.com.cn

Hhth: IEETEAETRLHESRFLEJ/H0 A 45, 46, 47 F 100071

1% 010-62299800

f&&E: 010-62299803

BN http://www.diratings.com
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FAESWMEEF [2026) 0029 =

ER25 KARALEER (B Z7T)

Ek26 AFWEBALL (Bf: %)

150.00 | 121.24
86.51
100.00
52.82 55.19 49.92
50.00 27.35 24,54
0.00 - [ =
-50.00 S8 o369
-100.00 7012
93,47
-150.00
-200.00
-195.77
-250.00
20224 2023% 20244 20255 1-9H

B AEWAIER - RAEIHER  FEREANER

114.00 112.55

112.00
110.00
108.00
106.00

104.00

102.00
100.00

98.00
2022sF 20235F 20244 20251 1~95

e E W ALLFE

THRRIE: AR, REEWEn

=fRRE S

ATRZREIGEEZARMERATR, AR RRROWR LT AT RET

RATERS, TR, MFEERLTF

MIGHRL AL NFAToRE , AR LR AR LR EN T, TR R 2024 FUEL LT
B KR, ARSENSRHAKEHAENSRMANER), 2024 FEEEFNESR

M SRR, SENERENNHE
WBmBEEN 117.54 25T, MRS 354.64 (27T, &

=LEARR[E IE. BUE 2025 9 AK, AFIKRZIR
A SN ENHRSREREGR.

2022 £ ~2024 4, 4E] EBITDA 4>31% 40.14 {Z5T 56.35 {ZTHn 47.65 27T, EBITDA
FARMRERK, WHEREEERITF. 235%5/EBTDA HATKE), EBITDA MRFEARELR

BERE AR

HE 2024 5k, A (AIF) EHIRS M 324.05127T, 2024 FATRHEIA. FIHRE
HFBFZAN ISR 28.18 27T, 2024 FRARAGEESMERN 27.35 (LT, REUFAS
SHN-93.47 {278, BEEMFNEMERN-66.12125T. FItRRARDGA L. HMHEIE. RAF

WS RFRIFHK, NARBFERHSHE;

ARBAZHFERSEFWSRE, MHRAEM

WA, ASERENENEIE RIS (R R
AFAESE, BE 2024 3k, ARAEEHES 1 32827 25T, KHHKEN 8143
255; B, ATAWRR—EDHNES (FEE) £&H 81 2 (BFITARMNG TR
HIER4Y) , 2024 SEATARIATBF . FIIHENFEZ RIS T 20.97 27T, 2024 F4
FASEEMRMERA-1517 (27T, MR ERN-27.91 2T, EVENRFIMER S
43.08 1255 FitARR—E, ATRBIES S SRBEFHK, BRHMEFNRDIL TR
BT, ARIFEAMR, S EEREEAL; ARARBRAIE TEREE=WIRE,
FHR A ok . TRV A BIZRER 2025 4. 2026 % FERANSE M ST F155 AR IR

RENRIK.

#E 2025 4 9 AR, AEFEUSIRITRIE 907.62 25T, RERME 452.75127T. 2025

" EEEARERR. —FAEIRMIER RN R .

Hpzs: dfic@coamec.com.cn Big: 010-62299800
il ERTEARMFSHESEREEEET0 A I 45, 46, 47 7 100071

fEE: 010-62299803 26
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¥ 07 EIRREFIVT RR FRA T S SRS [2026] 0029 £

£9 Bk, AREEKFESL. DEREGREN. REBROTEATH 523.35 27T, ZHHE
JI5R, WM S5SRERT .

il

ER 27 AREREN TRIEN

HEARE R 2022 £ (K) 2023 £ (K) 2024 #E (k) 202549 A(K)
FENEEE (%) 80.99 143.22 96.28 85.27
ERIEEE (%) 68.35 124.76 70.61 56.78
#ENERMAGKLE (%) 28.24 -1.61 532
EBITDA FI 258 (%) 3.22 6.25 10.82
2555 /EBITDA (£5) 16.04 11.39 15.50 E

BRI ARENR, FHEREDR

RS EAMRAMERITR

ARIR A FIR B B A RBIFERE R OB AN «RIERRE (BEEWR) , 82
20254 12 A 31 B, ARAPELHEMAGEERTFERREALR. HEARELAR,
ARERATHEITNFEMRSCIRPEAFE, BPHEFIERNRARR.

SNBSS

SEN AT AR MBS RE, ARSENTRNEENESRARBERE, EBFAHE.
EELMAITAREMSEEES R UERARMBXFENE X

ARTERASEN TR EENES RARAER, FERENENTEEEFBITR
B, BEMEE, ANS5ENTEMSEERMELRMERE. AREZENTARBE
4T, REEENTEEACLEEERAEMIRERRES, ERFWHE. FELR. FRK
ERMISEIEE A S S EEBERREAE NI,

BRTFRANANZS, AR HREHRT . BUSKBIE, 2022 F£~2024 F25
A BB BRFER 92,21 {278 2.05 {Z7EH1 4.31 1255+ 2025 6 1~9 B, IEIBURFHEhZ) 2243
Fit: BUESE, B{FES LR RROMAERBREARRL, 2% 15%0 W REHIT
.,

F REMEHIEE S E, ATAENEEELFTERERRETIZREER, BK
EEHAREE, AELE. TERREEK . EEG. SKQAE . B % REWR
$l, HEFERE 2030 F£A MM IASE 5000 FiE, ZEEE 500 HE, X REGE
580 Jy, SCHLMIAE TAVR=E 6872 127C. MRk LI B, Tl BRE L nEsE
BEE, AOREEMNARFEEKT.

SEM T ARBNEEASEARIGNEGE AR, IFELHNEEALRMREERTR, #
— BT ARIMLES N, WRATIESES. 2023 5 2024 F, HEREZRDHHKE
BUF RS 130 {2780 29 1258, FFAFESEARTERABIURE, FUrRRERSLR. F
% X BRI S E % 5 T R AT BRI R R A D . Rk AU ST SRS AR EFAR B2 |

1S EEB I I P A R B T AR RS R ER S

p%s: dfic@coamec.com.cn Bi%: 010-62299800 & 010-62299803 7
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AL EIE LR RR G R B Rt EATI R R A BREEERES, BHZEILE
FEK. ENEHRNERSREEDEN TN RRER, TN TEREN AR
RIE R

IR RRE N B 458

ENTHEFEHEWHRSENRE, BF. HEHE. BHRN%. ArILmARESLM
EMIEL. AR BFEA. FRERNAT N WERAERE, HARILFERREMTR
IFHRIGEHENS; TERAERKESE-EAAEVEDY —, 2R —NaSa M ILE
X, ARREEEALSLERMRENRIRES, LEAFRBHREEEN, KRHES
EAKERAESIIES B Z RS HERR, AENATFRER —EWTE; ARH TR
EREER—RRPSH, ARREEMRESN, FMEEHIR, AaTmtiE, TFH
WG AR, WSHRFIENRR; ARRMREGE, FAR R FEALMEZRRBEN
EHAR, REERRMOTERS, MERIERLT.

B, ZRAFEWEED, ARFUREERSPELLRE, AXERTFHEALRMEL
ESEHRMBATY, BRERBRA; AERREATRERCEEAFENRS, SEREKR
BESHR, WRBEEREMN; FEARSBHESEEKEMERK, FEERFRPEN
EH, ANEERERREBRARKSE, FEERFILEN.

SNPHIFRTE, AFRENTRAEENEEAFRASR, BNRFLEFLX. BN
WEHK, RBTE. TEFHENERATERESREMLS, RBEBNHE. RELHEN
Fr& R EAIRHEIEE S ESEIRA AKX TTHNE 3.

SAER, KHESMTENDTERAEAERSES AAA, IFRRENRE. AHRGRE
FZ%RA AAA,
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B —: &= 2025 £ 9 ARARHENRME
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EA e uERERATHER AT R SWPHES [2026] 0029

BiHE=: EFATEIHERZLER

5 £F5 iR FEREL I WS
— _ ERLH. RHRER e

2022 S B IR AR L 70% FANEIHEE
ST BB IRA R i A REMASIEE

W 208 R AL A RS
vy T2 2 | S

AEBIFEI . ABEFE2023 AR . . o

2 B EARSEFL. T WA

R Ty

ﬁulé
ENTEAEAEEEAERAT  SMRERESER 0% REANEIER
BN UREFREGRAR BRI AR 55 100% TMAEIEE
EREH. REMNER

ENER I EEERAR" 0% SEMAAHE
EMER L ERATRAR —— FEANEFER
ENEEREERAR" el 25 70% WMANEHERE
NEIEFFERAR HE Wi, 100% MANEHER

EMTARTIRGRERLSLES

Bk (BREWK) « BEERE -8

1 58 S @& BT MlE

FE WU MO1S GEMAEST) (1 9)

FEERSEFER. MEFE - K - % WANEFER
MO15 (GEMAET) (28) &%

EEFIR. POLETE - MUK MO15

GCEMAET) (39) &£&6%K&E

Feit

2024

AELRIE: AFIEN, KhEREDE

YRR (ST NS 33 E——AHMBIRRY |, HEARIEN TBREANSHAEAMAETHRFEE.
7 0024 £ 1 B 30 B, RIBENTARBNESRCHESEEASEEARSN (2024) 8 5 GEMTE RS LT — S ABEMN R CREFRR
HRADMENTESASEEEHERATAMIERMBNY , FEEARAGES 100%RATH M 1B B AIEE SEA MR L 5 JH 4 TR E
B, BEgENTEESRaEN T ke EAERAR 100BEEIEAAAR. ENTXREFENGRATE 2024 F 1 ARHAEGHER.
18 AR SEEENERRAERAT (U TERENAR) REENTE. HHRFENTEREXTRAMLERERMIIRT T AR, E1T 3
IESIHANEY | BAARSEENEATVERARAT (UTEMRETEE) 70%0RIEHILAENER, ML UHTITEREERER
2024 4£9 A 30 B, EEEEEERE DREIERIGE AL EY, SERRARARNT.

Y EEN A RKG EA RS NS SRS AL EE A (2024] 55 5 GENTEREXATHREACLENGRMARIELRTMEI , &
(SRS M E N E R R RA T 70%RIHMLF BN T AR TERBIRAR, NERME, EREFRALEEE.
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Lid,

REEWHMATF [2026] 0029 =

B¢RPT: #RE 2025 £ 9 AR, ARAISEEERERTARIRL

TFATIBTR A (F7T) iRt (%)
EMN BT ERWRHERAS 60331.72 50.97
EM A FERFAEERAT 200000.00 100.00
REAZE (R BRHAERAR 39955.36 37.85
EiZ It nERAR 50000.00 100.00
EM T SURESFERERR A 317850.00 100.00
EM ST E L SRAF R AR 350000.00 100.00
ENAIEERRERAGRAR 238230.00 78.08
EMEEREERAR 10000.00 70.00
NSTEFFRR AR 14217.60 100.00
BRI ARRH. REEIRER
mBig: 010-62299800 & 010-62299803 32
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BT gt
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BB (2 R VR AL R TR

T RATING INTERNATIONAL Co.,Ltd.

RESWHITEF [2026] 0029 5

fHEA: BEAREHAR, ARBRITHARENHHESLAMEFMETR

B 12T %o

1R R &{TAA HAPR RITHIE gk RE

1 25 &1, Y4 2025-11-27 5 10.00 2.56 10.00
2 253, Y2 2025-05-28 5 10.00 2.39 10.00
3 25 3&:h 06 2025-04-03 10 13.22 2.57 13.22
4 25 & 02 2025-03-03 10 5.00 2.79 5.00
5 25 &4, 01 2025-03-03 5 5.00 2.29 5.00
6 24 &1, 06 2024-12-19 10 5.00 2.59 5.00
7 24 &, 05 2024-12-19 5 10.00 2.10 10.00
8 24 &, 04 2024-06-13 10 7.60 2.81 7.60
9 24 381, Y2 2024-04-15 5 16.00 2.88 16.00
10 24 3541, Y1 2024-04-15 3 4,00 2.60 4.00
11 24 384,01 2024-01-10 5 24.40 2.94 24.40
12 23 &/ Y2 2023-11-09 3 5.00 3.47 5.00
13 23EAYI 2023-09-19 3 15.00 3.60 15.00
14 23 i&1, 03 2023-04-03 5 15.60 3.46 15.60
15 23 3&h 02 2023-03-02 5 20.00 3.70 20.00
16 22 3&H 02 2022-01-14 7 5.00 3.55 5.00
ABNEESNT = - 170.82 170.82

17 25 341, 09 2025-10-29 5 10.00 2.38 10.00
18 25 &K1 2025-09-24 5 10.00 2.64 10.00
19 25 &, 07 2025-09-10 5 20.00 2.37 20.00
20 25 &5, 04 2025-03-06 5 13.00 2.47 13.00
21 24 3,02 2024-03-01 3 20.00 2.80 20.00
22 23 3,01 2023-02-17 5 15.00 3.95 15.00
AR /Mt . 88.00 88.00
ANEES N - 258.82 258.82

23 26 ALIEST MTNOOT 2026-01-08 5 10.00 2.58 10.00
24 25 FU1EST MTNOO4 2025-11-20 3 11.00 2.01 11.00
25 25 ufEST MTNOO3 2025-10-13 5 10.00 2.74 10.00
26 25 LJEST MTNOO2 2025-03-21 5 10.00 2.75 10.00
27 25 7S MTNOOT 2025-02-27 5 10.00 2.52 10.00
28 24 AT MTNOO3 2024-10-17 5 10.00 3.05 10.00

p%s: dfjc@coamc.com.cn

fhil: dERTHFEARMESTME TR FRERL AE4S. 46, 47 7

g 010-62299800

100071

& 010-62299803
B hitp://fwww.dfratings.com
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BETHIE s R
29 24 A IPST MTNOO2 2024-08-14 5 10.00 2.43 10.00
30 24 75T MTNOOTB 2024-07-17 185 4,00 2.74 400
31 24 FL155T MTNOOTA 2024-07-17 10 46.00 2.64 6.00
32 23 3T MTNOOS 2023-10-31 3 10.00 3.76 10.00
33 23 " 3T MTNOO4 2023-07-05 3 6.00 3.78 6.00
34 23 N 3T MTNOO3 2023-05-05 5 4,00 3.30 4,00
35 23 FLAEST MTNOO2 2023-05-04 5 10.00 3.28 10.00
36 23 AT MTNOOT A 2023-04-20 5 4,00 3.70 400
37 23 hJE3T MTNOO1B 2023-04-20 3 4,00 3.30 4,00
38 21 3T MTNOO3 2021-06-17 5 1.00 4,50 1.00
21 AT MTNOO2
39 2021-06-15 5 3.00 4.37 3.00
(36)
EEMATAMG s : 123.00 123.00
RILTER 4.55
40 20280709 2025-07-09 0.24 5 (USD) 4,55 5 (USD)
FRSTER 4.2%
41 N20240927 2023-09-27 3 21.30 4.20 21.30
NIETEEE 4.28%
42 N20240428 2023-04-28 3 13.70 4.28 13.70
X 5 {725+351Z 54755435
JI\ - -
Rt AR ZART
5{7%5¢ 547858
A ] C A8 ZAR +416.82 Z
i R

hE4E . dfjc@coamc.com.cn

ik AARTEARMESHESFETRER/OAE LS. 46, 477

Bi%: 010-62299800

100071

fEE: 010-62299803
BR: hitp://www.dfratings.com
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KASMEHTF [2026] 0029 =

Bipfkrs: oA =B 55 B Bt tR

it AEEWFEARWESAEFE TRERA0 A E 45, 46. 47 & 100071

EM: hitp://www.dfratings.com

EH 2022 2023 4 2024 4 Q(ZE‘Z%E: T’?

TEMSBERRIGHT
BB ({271 1183.56 1245.99 1389.41 1528.73
&N ({Z7T) 389.55 431.25 432,95 472.27
AfREE (Z7T) 794.01 814.74 956.45 1056.46
mERS (Zn) 306.98 228.44 324.05 354.64
KIS ({Z7T) 336.84 413.37 414.74 429.20
EHEE (1Z7T) 643.82 641.81 738.79 783.84
BN ({Z78) 584.08 702.49 763.83 608.45
TR (Zx) 28.46 44,69 40.54 22.26
AFE (27T 22.44 36.16 33.29 17.54
EBITDA ({Z3T) 40.14 56.35 47.65 -
AESEF A NS TR (Z27T) 121.24 -5.87 27.35 24.54
WEERFENMETEAS (1ZT) -195.77 52.82 -93.47 -70.12
BREMNEENTERBAM (1Z7T) 86.51 -23.69 5519 49.92
EFE (%) 11.32 11.13 8.66 7.50
BUFEER (%) 10.94 10.78 8.40 727
HERFER (%) 3.84 515 4.36 2.88
BEAWHE (%) 2.97 411 2.98 -
AEFIRER (%) 576 8.38 7.69 -
BE~EER (%) 1.90 2.90 2.40 -
Bk (%) 67.09 65.39 68.84 69.11
KRS BAKLEE (%) 46.37 48.94 48.93 47.61
EEFEFHEALLEER (%) 62.30 59.81 63.05 62.40
HHRE/ABRS (%) 33.44 5674 35.38 33.58
FEEMMEPREHRSLEE (%) -11.58 732 -8.95 -5.81
MENEEE (%) 80.99 143.22 96.28 85.27
RENLLE (%) 68.35 124.76 70.61 56.78
SEMERAALLE (%) 28.24 -1.61 582 -
EBITDA FIEfEH (f2) 3.22 6.25 10.82 .
SEpES/EBITDA (i) 16.04 11.39 15.50 -
REER B R R (OR) . 25.06 20.04 .
HERNEARE () - 20.83 15.86 -
FHEEE (OR) - 10.26 7.00 -
BREFEEREE (OR) - 0.58 0.58 -
MEWALE (%) 103.24 106.03 110.93 112.55
Ip%E: dfic@coame.com.cn 3% 010-62299800 f&&: 010-62299803 35
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GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

P e FVEAG R IR AR

Fi&MMAETEF [2026] 0029 5

MFE: FEUSERTEAR

EHER (%)

A

(B BB A) /BRI X 100%

BdFimE (%)

(B A-E R A-BE SR HTN) /BT X 100%

AR (%)

AF7E/ A AW X 100%

BEAKEE (%)

(FFIE+FIRERR) / (A BRI 5+ aifEss) X 100%

BrEnaER (%)

MRBE/ B RE X 100%

KHIRS AR (%)

KHIRS/ (KES+ A EES) X 100%

EWERERALIER (%)

SEHE/ (KRSHEREHESHREENE) X 100%

BIRLEE (%) 1BARAHED/ FrA F A X 100%
EBITDA 254 (f5) EBITDA/F B3t

S %% /EBITDA (f) £ H3{5%5/EBITDA
mESmEfEte (%) rhmES/ RS

mEILER (%)

FENE ST RE RS X 100%

HELER (%)

CREVEFESiH-1E5R) LREiRfEST X 100%

SENERANAGLER (%)

LZEENFEAENN S RE SR/ e R RET X 100%

NYKRE R (OR)

B /515 R KSR 5

HERNEER OX)

BN/ (S RUSMGCRR A + S35 R W BR A7)

FFEREER (0X) Bl A/ S B
BEFERER (R BN /T B

MEWALLER (%)

HEHM RUEFZEIINIME/EWEA X100%

i EBITDA=FIR%0+F].8% A+ I8+

KHIR S =B R R HE R A T+ B A ICORR S

A S =EER R St Al

SRS KM HES  RHS

FIR X H=FIBEA+HEALFIBIH

—FREIHRRIERAN T 5+ T EIR - R b iERA 5255

58 dfic@coamc.com.cn

: 010-62299800 feHE: 010-62299803
Hhak: ALRHEAXEFEREES R TRERF AL A LE 45, 46, 47 [z

100071 B hitp://www.dfrafings.com
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PRI\ ERFEFSREX

Ef R PR SFERF TS REX

AAA T RS MAEDIRGR, BATRTFILFHENHN, SRR
AA SR MBS NAENRR, STASFHBENBBTR, BLARGRE
A BILHRSHENEER, BEBTFASFIRENRN, HARKER
BBB BITREHEN M, STHEFHRERERA, HHRE—&
BB BIEHERENEEE, BRASHRERERA, AEREAIRE
B BEHEEMENBRAMRET RIFNEFTFE, FANBRES
Cccc ST RSN NIRRT RIS, SHREERS
CcC ERFREANTREGRIPR)N, BETRRIERERS
C TRERIT RS
Hr B AAA BRI CCC R (&) MTZMN, §—MEBESHTA " ° ST, RrnsRRETESR.

MBI ERERFRFSREX

AAAy  RIPEHASRIENFEMY, STGFNENRE, BATETFLFMENMN, BARBIRE
AAgi P EAEARENTRY, STESNENERER, BTASFIENENTAR, SHORKRE
Ast FIFEEATAEFRY, BTEESHNEER, B STHEFHENZM, BARBERE
BBB,y FRIGAAEAEY, STHRFEN R, BTHEFREMWEA, HARKE K
BBy FITEAAAREAFEY, BIEHSHNES, BAASFHEMARA, AREELRE
By PP HATRBANEY, SERSMNENRAMKRT RIFMZFHE, BARLES
CCCy TS MEENIRERBIT RIFNEFEE, SHREIRS
CCa ER R EEMN ARG RIPEN, BRI EERS
Cyi TREGE RS

FE: OB AAALRFI CCCu B (B) ATHHSN, S—1REMSEAR 7 7 FSlTRE, ®RRBERBETRSR.

HKEARIE Bl 2 E A SRR SRR X
HHRFS EX
AAA,  REtITIS R EMRE, BEATETFEFHENZIN, HHRERE
Ahgi REOF SRR, SRASFRHEETR, FARKRIE
A BHEBIFT RS Z 2 MR8, BSITFESFMENRE, FARKERE
BBByy Pt S Re—, STHEFRREEEEA, FARE R
BBy Rt R MRS, SANSFHRERERA, ARRENRK
Bai RHRE RSB AT RIFHSFHE, BHRERE
CCCy  NEIHRF LS ERIT REMNEFIHY, BARBIRS
CCy EHFEREARTTRGRIPEN, BAFRERIEEERIR AR
Cai FEEfHE RS B3 i3
B AAAGIRFI CCCufR (&) PATHESN, §—MERSETA " " FS#FRA, ReREIBIETASFR.

AR A SRR S BEX
FHHGS EX
Al EANBHENRE, B2RE

A-2 EARBEARR, Z2URS
A-3 AAMBEEN—M, EEUSEFRMETRNET
B TARMNBEENRE, F—EMELANE
C WARMSENERMRE, BIRKES
D TREIRERIT AT R
¥ S—MEMSRITMITRIE.
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