e I TR T L LI

ERFHEMT

HRAESMEETF [2026] 0047 =

EINERERAT:

A LMEFRERITEE RATERAFAZRBEIXN R AR 2
LITH “ENERBRAT 2026 FEEE WK TEE QT RITA L
HARIES (B—H) 7 BERRUHTEAEIIITHE, FERA
FAEMEFALE R AAA, WREEARE, FAGRFERERP
AAA,




= i [l B 12 L m=
(5 FhERERBRITIERRZS S TS [2026] 0047 2

5 AR S =

AEREMAERLSSRERMSAIMEERAT OGATHR ‘RAEER" ) HRNOER
TRIRE (UTER “FiRE” ) , ZEBAT:

LAMIER A BIETR. RHSMRATIRAREERT . BITNRFFEEMZRA
YOTRAT IS MM LB 2R, IHRIBHSEREEM. MEME. ARIPHRE LR IR
R HINT, REEMYAD A AR TF IR .

2 AMEF S AARBSMPE LB E AN B A TEMERENEINEE
A B A IRE /R LA 503, RIT SN A AR EAMERE R MR RN AT R
HEN BN L B DAV BT MR R T A RNRIE, BRR
BB RINEE LB N SEREM ST,

3. AR BT R BA X AT A R 7 S ME TR X E B M BTR S RIS FAR LA
EROFMERS, TP RN BELFR TR L. £TERFRTIEFIERR
ML, AIRSERMEEIRE. WRTESHE . ARFIINITAESTT HFE
—ER R,

4 KR BT PRSI AR KA AT 75 SR IR RIS PR R MR, AR
ETRARMSEY, HERTSHMNIET. HESHA ISR R
o 775 SRR EETHAER N A B A P AR 5 SO R R S B EMIRA ST, I
SEFES SR SUE AR & S AR S RIA SR = T T A I R RAIE AT

5 AR RGP LS R B E AR E A Y BREFTRRESMANER, RHSWEN
FAEHRETRERNTRERTEAE (B8, {H. BIEF) .

6ARIERVELRMGERTAR () %5, REATSWPEARR, AREZFEN
BT 25 S T EA 5 0 R TS 5 E R 7177 S AR & R ERANEER |
SR SRR R 2445 P AT 0 s B 0 — P R AR IBAE A SR R B B AR o

7 AREIAFERIAR TS WAE. RERHEWBERER, EUMEMRR/ TS
B BB RERERREEMARFEERBESIRRARLET.

SAT MMM AERARSIGWH DAL DR BRI R AR 7K.

(e e mmpF AR

<zl W

{1 /
iﬁ{‘ﬁﬁ?m@@y

A

\' & N,
L MY %
w3 diic@coame.com.cn BiE: 01062299800 0, TR
stk ERTEAEKMEERAP SR EREETL A JE A5, 46, 47 F 100071 B atings.com




BN IBHITI ORISR AL 1Ll AR L H T

(5 RAERERERTIEERZE ST [2026] 0047

NS BRA R 2026 F [ & W 4% 5
AT RITASE AT RS (F—H)

FERFH TR REE A SRS R VR B 3 TRAK /NIRRT

AAA e AAA 2026/2/5 SRR NELE
R R el AW
—aT — ¥R 3

EMEAARAT (LTHEH SRR % A e ki i (?])2 — il =

') SEMEME. TR BERFLSEE Sl LR : :

SR EHFSSAIGUR, NEATEAME R 12.50 191

WA LR, FREBARNERESAAEEENE Ediata 10.00 10.00

IR, SRR AN ARBRE GRS HHEEH  RAKERERA 10.00 10.00

BERERS (MUTHER LRWEAEE" ) . AR 10.00 10,00

TS EENE  mArMIEK 5.00 0.71
% g, 10.00 6.56

BTRE: ABEEART 100.00Z7T (&) {EE R fzﬁﬁg&:ﬁ — 248

AR BT T AR 25.00 {275 (&) gy _ZOASHAHRHRL 100 :

B ITHAIR . 34N G EBITDA ﬁ],ﬁ\ﬁﬁﬁ{%ﬁ 10.00 5.63

BT RITHER: 5N ARER rym

PR BERTE, BAERS, B RMEE MERRR aa

& SN +

HERGRE: EEATIGMRS RN AAA

s T 33 BEIHRSERHETSSETFERNIAHNES RETIRENE, ARESITPRIEUN ARG ER

R EAS TRARMGFWER, ARMNERAEENE 6 6, TLbfRE; AFARBR. BTN A%
RS R iR A R TR, MR, SEHMSRIFFRAMBSRA 2024 FRUET ARG MHER 41.12 214,
YR EARER, BN TESRELSRARHESD; WENERNEREELAEMBEBIUNAAK, RERARES
i, BN EEATEERGE AR, FERNGSERERERE. 50, RHSWEE, ARMKLEET
ST, BRFOMERARFIRIREA; SBESAERA, ERTARASHEA, mREREHES.

SANPEIESE, AT ANIERTERS, ILRTEFUBEARE; AR KRR L ERAFIE TIEE
BEE, ATERERTSEREREARENE, FAESETNERITERUCERENX. LR HLTIEIEAR, £
S FHEERE . BURF BN 75 T A SR BN AR S M0 BBR S, FUT R RRFFHEH AL E R EN AT 3
FRBRMR.

AN, AREEHESNENRE, ARSI AREARRT.

TE =k =i SRERERAR FURSERBERAT  LWRNKEARRAR
Bl EIA (Z5E) 2259.69 4020.64 3221.16 1125.18
M=’ (A) 3186 4021 5141 1826
EFIR (%) 9.63 9.20 5.45 3.97
FligEm (Zx) 61.37 50.72 93,39 -18.06
wretfnd (%) 66.63 74.93 39.66 82.35
ZEMemAnEtte (%) 7.65 8.12 24.99 1.33
S B Ef IR T I E SR AAA/RE,
SIEGR: A FEEEGR. FinD FIEIR, £45) 2024 FEEIE, AR,
fpss: dfjc@coamc.com.cn 1% 010-62299800 fEE: 010-62299803

i R ESRMESE S X ERERDL A FE 45, 46, 47 F 100071 wE: hitp://www.dfratings.com




T T T

(& "hEREREMITIERIRTE ST [2026)] 0047 &

== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

ERIEAR R TR

2024 FIAHIRL, FERHARFTERR
- Sl 406% e 2022 £ 2023 £ 20244 2025498
b 2.84% : —
WERE (2T 5188.42 5270.07 5185.63 5230.88
Zﬂﬁ-‘;ﬁ’éﬁ \\
15.48% # (Z 1610. 1694, 1730.44 1723.93
— FAERE (127 65 79
§ PR . s 255 L7 24742 236708 2290.96
10.25%
0.25% W RIKA (Z5E) 2478.99 2380.13 2259.649 1552.65
FASE (z7) 42.08 70.66 61.37 4991
AT EHHEEHREH ({Z7T) SEWAIMET (27T 235.66 178.76 153.57 46.33
3000 BWAEE () 10.05 7.80 8.42 9.27
2000 HEREE (%) 68.96 67.84 66.63 67.04
1000 FELEE (%) 40.65 67.89 68.22 71.93
" S E{ES /EBITDA (42) 8.34 8.19 8.54
N2 003 QAT EBITDA FIEMEH () 3.22 3.60 3.82
u B S B ASHIRS ST IR T4 2022 F~2024 EAFIHRSR 2025 F 1~9 AAZFIHNAHYBIESR.
e

B LA EAS FRARRG L EE, ATEREREENS o &, FEEET R R, X
st PR A BT, FMRAIOUE, TR

W ARRAE. ATH. AERSEETHEARAT, ATHRORINSRBEH 10 WHHER LS,
A M= LRI, VAR R R B, BTSRRI BAMSTEN

W AR ATIESESNEE . MATTALS, 2024 ARG ERANE 4112 70, $IREAKRE, BHTRANR
55 FR AR

n ARFEEMEREEBEARE, TECTIRTERLK, WRGERRE, BAURAAK, REBAMAZR,
BARR T AREERTE—AIRE, HIRLCHIN 21.68%, TRt~ e R

B EAETEEREE, ARFRECEEMERITESR . ERTLEARRERLSNARYS, IRERGAM
RAG R RN, S, THBGRE. BURHENS T SERECR RN B 5 A BER S -

%3E

SRR TR, ATMSL SRR TR, BRI SRR

W AFE RS B ARG, SHHESRIFBNE, AFRERKTRE, %57 ENERFERNERASH
Bk, Eh—ERETHEN.

WRRE
AFVRRENTEE . BT S SR R, AFEOL S IPERIFIIRNGES ), BBRENE

PR — SR FEAREN . WK RN A LS, (LS A TR AR It

W TR ARE
GRS AIER FERAER (RTFC001202504) »
[ASEVEERIE R
FERER R AR RMERSS  ITRRE mEHA VR TR R AR YRR AR S
i GRS R T R R R 32
AAA/IEE 25 BN Y2 AAA 2025/11/24  FFiffA. MEE (RTFC001202504) » (3R
AAATEE 18 E4 MTNOO4 AAA 2018/10/19  #EHF. BT GRERALE ARG SRR L
T A20IBF 108 19 B (Broni) bk, SWEmTREMEgieEEl, 195 AAARIE
s dfic@coamec.com.cn FEiE . 010-62299800 fE&: 010-62299803 1]

il AR EARTELHN SR EREFEDL AR 45, 46, 47 F 100071 2l httpi/fwww.dfratings.com



Ej i .r-l= i nE = =
(5 FRERERBATIEERZE e ST [2026] 0047 2

EEMER

ERERTEEE TRARSUER, EREARNFIATEERE=LIELR, Ha
SEH1HRGE

ENERERAT (ATHR “ENER" 5 A8 ) UERZEMEK. 7 R"E BX
FEEEE. 46 BHFSS 0, BRBANIEREGASGEEEGRAR ATH
OEREY ), LFRHANERTARBAEEA-AEEESEAS (UTEHR R
TERZE" ) .

AFRISERSTF 1919 £9 BASILRE . 1996 &£, IERTARBRDAT. B
TAUHAATFTE GETREENEABMTERLRENBY (REUME (19961 78 5) ,
FEMENE AT IO, ARENER. 2017 £ 45317 B, RBILERTARBNES
BEBBEEERS CETYNAAT AT MESRMMEY (FREE (20171 80%5) , B

BARHSRFEHCLEANHIEERARAR, tLEHE “HRAAR BEH B
NMEFGERAT - 2FcIEEENE, BE 2025 F 9 BKR, AREKREARN 303.37 27T,
B AR IFRF AN ERTERE, FHE AR 100%.

NESRES ST TS REE LMD ER. ARMESMRIKEFE, R “—IZE
H? gIRElARE, 2024 EARE AL 3609.02 FI/E, FRRTANEZ—. TRFAFILR
R AERAT (CATHH “ERRE” , iSRG “000959.52" ) F 1999 F 12 HER
YEEZ S EH, FEARREMKNEESNEE. 277 ~REKEFEE LRES,
2024 FEFRGH HIREHE 411220 AEHEASIREELRASHFRER. ARITLRR
BEMUESMARG—RAR, FESETBERERANE. HblSafem. pithre.
WA RIM RS, P ERRARMIL.

BE 2025 9 Ak, AREERE (&) 5230.88 12T, FrAEMA 1723.93 27T,
2024 FF1 2025 4E 1~9 B, AT BSEIE B WA 2259.69 77T 1552.65 27T, FliDiL
oA 61.37 275 49.91 {27t

#HZE 2025 6 9 Bk, HNIRGEFERE (&) 1295.08 {z7t, FrE&EMNaE 554.05 27T,
B ER 57.22%. 2024 5% 2025 £ 1~9 B, BN BISEIE L SHA 1083.11 {Z7T
77234 {25, FIRBES R 7.46 27 1215 {Z7T.

TR K 55 51 78 & Rl
FEFRN

AET 2025 4E 7 AP EIES NEERERSHAN <L TERENEFAGRAR G L
R ENFF LTSI A T EESEMOHEY GEWEFR [2025) 1458 5) , JEMHMARAA
it 100 27T ARRAHYHRET, Hh, “EBNEEERAT 2026 FEETVRESE
NFEITTHEAATES (F—1) " CATER KBHESE") ARTRFNETART 25.00

' BEH tREARASEEEAL" , 2021 £7 A 30 AEHRE.

irsE: dfjc@coamc.com.cn E=iE: 010-62299800 BE: 010-62299803 1
il AETEARMESHEERFEEIEDOAE 46, 46, 47 7 100071 B htip://www.dfratings.com




LB LD

(5 FhERERSATIEFERZTS o TS [2026] 0047 &

fzt (&) .

AR NF AN EF, SIARFEMEEREEN, BREHRERE, ARAMELHE
1A BHRIE RIS LT HBER, ERAKITHER, RAARNGCERADE &, REZ
T A ER A . RIS SRR ABYN 3 F, B EMAR, KTABN
MG AR A HIIRIER | ANEH (B 3 ) , SUSRERAMIREM S M A AR
% AHIES S TR EELN 5 F, EEIAPK, KITAGEEEABESHRTE
KRS (EK 5E) , REREZEMARRNSHR GARINGES. AREEHREs
YA, BN RIEMEN. RGN, ARESERFEENERINTF SR T ARE
WS . AESEESEH 100 T, REEENET. RARESRARFTE, 8548
R, BT . FEPRSFTIRER SR

(1) SUPEER: ABRERH—UE 3 MTREEN | AEFENEY, EF I EHE
HEMR, ARETERERBESIREK | A EM BIEK 35F) , REFEREMAZ
HA S H A A AR . A BRI AR SR BOIRS); AMIFS R UG S DR
FER | ANEHFENEY, ESIEFENERR, ASERERESMHEFIRTK 1 TE
B (EDEEK 54F) , SUtBRAEREMAINSMA M AGES. ARSHERROTEARSX
KBRS o

(2) FRIEZATFIEIEIRIN: RIS HNR A RBESRIREREN, RIERERISEH
e, AEEEHEMIER, AR ATIEEE SIS RIZRAZRDERENFHTE
HEEEWRET—MIEBR XN, BARZEEMBERSFERBIORT . ALATREBRER
BT AR REEIRBLAZE 2SN H BT,

(3) MEEEIER: ATMEITIE, &= EEN SR RRE L T LHE
B () MIRAEREESBANGS. BONINHRERRREFHRFEXNHER, ¥i%
RAHESSENMNE CNEEHREREARS, WREFEITIENELREINE.

HERSME
ARSI E R SR TR S

LR S BRI
SNEEE N, 2025 EPUZERE GDP #RE %, BIF %M EFEKEF

2025 {FIZEE GDP [ELLIgK 4.5%, RE=FEE%E 03 M ESR, TRRAZESSF
H ORI R EIR, SREFERR TITIEE IR, H, MEEERERREARLETE
13.1%, MiRR=SEY A, SERERBETHFEEE, b5 WEmE, RIMNERIX
SRRSO ERAS. B, ¥ EFRMARIES, URHIDHREE RN, U
ERRESHIORIE, MR HFRIGENA Tk,

Bk &, 2025 4 GDP @LLIgK 5.0%, IFsEMEF KB, FThaii. T84

2 A HRE A0 R T A R SR AT A —E TN, RITAGREE RN 5 R 1TA B SR AT, FRESMEIKMER. AXHSER
TR, AABSEREEERE, AEGHTRCARBSEHATEMERANERN, ARUTEFREEEBAMKN RS,

55 dfic@coamc.com.cn B 010-62299800 {65 010-62299803 2
Hhil: EHTEAKTEEREER TREFF0 A 45, 46, 47 % 100071 =i http:/fwww.diratings.com




NI

(=

R E i E RIS R TSR IR 2 S

=7 ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co,, LTD. R &HETET [2026] 0047 =

SAYEER: —EREEEXBNTELHSERENREATHR 20%, BHAZTHEEE
R, GG RTHREE Y O ahAE, 2025 4L QHE LA 5.5%, ShRRIATH
KERE D RBER T —EENBEERHENFIRES, MBS, HHER, EERETT
EMA: SEUERARSEL NRENTRESDTURE KRR T, ZFEMREHT
R A, TIEIRRSTENAE, BRI A AT R DR EDR AU,
EWMEF GamEsn” BROE, YWHKFERRE.

2026 £ RMBEE SR KA, BREMBINN. HRER. BENREELS TS, B
IR RRAKRE, SEIERIHER e

GHIRE, RESRE. MBI, 2025 FIEFEAFMETT, B
SR MNEIERRL, N 2026 £ 185 “FH BEEK, SMERTERREIARR
i BTEIH AR P4 5000 12" FIRABERREMEERSEM, NRFYHLOARRFRIR
B4 I 2026 F£—ZFF GDP ECEEPRE T, AR WBERE TIE.

SIERE, LHEE S ERNSRESMBRE L QM EH— 5B, 2026 FHIFX L
B RN N A ROREE, BENE R TR LK. Fiit 2026 FRMEERE I —HMATEEK )
B, B, MEEGEETEE “—F=F , HEFRTREEE 40%MER, #INHE L.
BACHRIS B E A ECE S T AN, EEMMBCE TRAKRRATENR, KHBCRERX
e EEAR S, i EaEEE AT 20 & 30 MEA, FAIEEIAT 0.5 MESR; 2026
T RECESERAARGE . TRERARSTEMB. T, ERSHEER AR,
RAESE RETL S40EH, 2026 ERMBGETRS RIFFRAKEE. it 2026 F GDP
) LL RIS TE 4.8% K2, MK ERIERRSEREMR, MESEARBIE I REROHRE T
SR SRR K 3k
(AL

AT

2025 SR TORFIE S, MR, MR NEE S, Ft 2026 40
amRIRBEENE, REE—E “SHEL A

2022 Rk, EHFRSE TRERMMTER, RERKTUATREMELY, B
B3 ER SR BT, BRRSRRE RN E R,

KM, 2022 EMERR TEHTRIEATT, BERSHVRE, HEIEHES
18, HWreFNER TH. ELFRE. hi-RBYRT, REERREKAENX, 2022 F5
RUNR MG 2 F L 11.52%, (BEAMEBUKH RIS, R, 5. RIN=HEANT, B
SRVZERBINE, FEN TR ITESEE. 2023 £l tlinEoaMmEs, B55E
BNk, T THRBHN, 2EMHRMBRMELL TR 2023 FEFEKIH TR
FFTTERRE, ML FMNER . 2024 = RiHF TEME L T8 23%, B
TR RIVERK BRIRA DRI, NEMTRME—EX . 2025 FRHMHIT TEA
G LAk T3 20.4%, PR/ NEYRAS; 2025 4 A R mAAAET BAFERL, it 2026
FIERRRAFN; 2025 FEERERLLNME TR, KM IEER RS,

s dijc@coamec.com.cn miE: 010-62299800
ik ETEAETEARNES X FREEN0 A K 45, 46, 47 = 100071

m AF
= o

. 010-622%9803 3
- http:/fwww.dfratings.com




DT T

T Gl E] H S\ =
(5 FhERERERTIEERT = S STTS [2026] 0047 2

WHE, SRFRBRRERNASRAENSZEL 08 RIFRE), 2022 F2ERFHE
BIELAEK 2.10%; $lEl2iHRER LTS, 2023 FENEFHEER. OSBRI
SRR, ARERLEEEEESE, $FXIRRIEFMALEK, fiELFink
R A Eh T P BE R PSR/ NIB IS E - 2024 5, YRR TEESAFEHEMASRIFEK, WK
MBRT R — FERIEN TR i B 4R RN, {8 2025 Sl SR B IEIRE FTAL
2, MABTIRE, SEMERTULHRERENRSE, TTIEKHIRET, BO%
SRR E T RIFEAK,

AR A O AR TSR BB 2 5, (B2 B8R 5 BRI, 2025 £E U ORI 4R - 2025
FHENORERLEK 7.5%; BELEORE, 2025 F&3FR~R. RGO STRES
9% 8.4%H 26.70%, HWELLTH. E 2026 41 8 1 Big, REX 300 MERE M5 SNk
PSSR OV ANE R, FHIEIT S mm ek amd CORRL, s REEE, SIS ek M IR
BN HEERELZR.

Wit 2026 =T AL BAIREMN B, FEIEREHFEN, BREHRASKE; F
k HER FRZE, BEATEERSHRA, BRRAFRESI—EEKER; ThELFRKE
SR, BEFDENMBERNETEHE, WHAEDIRFERAME, FREuiirgs
ffidk . 2026 FE4REA T AT T IR E AT B 1R 5T FIEWTH R FRER SSRGS RIF “5
HIEER” 8.

Bk 1 EFRERMRRER (B 2. %)

15 1291 1284 1284 1280 1296 1333 15%

10 10%
5 5%
0 0%
20204F 20214 20224 2023%F 20244 20255 — R TEIARITEL
. » BEhig R IR B RIT L
5 m— A R (1206) 5% e SRR
‘\ y — S R E
i@ﬁﬁﬁﬂ:ﬁﬁi‘%ﬂ (Eiﬁ) %%%Isgﬂ.ﬁkt

wRSGE: FinD EITENR, ZRJ7 SIREIE

2025 FAMAZE IR ERIRERGHARE, BT 2026 FHEMBIHENTRE, W
ATV RERRE. FE. SRELZRERAR

2021 R W 273, REEXMBEREmMREIRN-2 R LEAE, E/TFXHE
SMFESREN “SEHR AR, JEERE SN B K. 2025~2026 F, FHE SRR
IR, AESIETT R, RISV ER. BIEEERMREIRE M RN ESLFE
RIS, (REEENASTE; HESSBREBRAEN, MONEIRNE, 2025 F1
e B EOEE, BRI/ MBS . 3T 2026 FHRF RIS EXTRE, MM
HEEET, FASREBRES. RORME ISR mEe.

ST RIS 31 AN KRB R R A, EMNER S SRR~ 8 LER 50%,
el ST U ESMNESR. <2030 FRIBHAIEITHIRY R CETREARSER
M3 & EIRAMITRORER A TIENELY f5H, MRTERESANSRMENRE, ™2

545 dfic@coamec.com.cn mi%E: 010-62299800 B 010-62299803 4
ik AEETEARMEFSMESTXERZEPO A IE 45, 46, 47 2 100071 B hitp:/fwww.dfratings.com

<



SN IBIRISTRONINSRNELL (|1 TR L1 H T

(B FASRERERTIEEREE S ST [2026] 00472

== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co,, LTD.

TERR, MRRTEMEER, MRS, BEERih, BEES . BERLRE
MR R . R BT EE, RETLERE; ([RHHRET LRIt RIRTREER
BR, KNS PESREATRE, IR RN FORE KA AR, TR ERENTZ. 2024
£10 B, PE “EHRHIR FPEERLHELE; BME 20255 11 AR, BF 685 LM
SR =4 22 AR HEBOE FIRE S . 2025 48 11 B, AASKMREEDR <2024, 2025 FE=
ERHERR 5 R KR SRAKTIRABENAR SR | 5t 2024, 2025 &
BT R EAE, BT AP HBHNE SRR, 2026 FRITHMBUE. HBEERIRTT
FERETHRBOE S B I E Ak, METUBTh. RELMBLEEKPE—DR.

Bk 2: IEEREPNABAER (AR 2. %)

15 | - |
10 i !
| 5
0 o

iZDZUﬂE 20214F 20224 20234 20244 20254
" —amEen  — WAL P o ERHR  ——SEEHERE

FROR: FinD AN, 47 SnsE
2025 SEERIHLER, RASRENN TR, WETLEFET, Tt 2026 FHBEHES
HERBUIRF AT, FARHHAMEX R, BRARERNREE

2022 EREMEBERPEEBER, SIS ANETT, MEARMRARER, WMNEE
BT M IMBIRIRADEBNL, SIRNIAIERT, SRR IR IR,
SMINARIGIE ORI, BUEHBIRE, WERIARMIEAEIRT BEMBITRMATAT N
AR, SRR AIRE, Bl R ) AR IR TR RS o 2023 SEERET I B L/ MR
1, BRINERE L REEMAERFEL, WRTIRFMSRE. 2024 FHR%. RO
EMEHITE, BT AKRDARE, NETULRFAETT.

&3 EEFRMENMEFER (B4 JT/HE)

i 1200

4000 900

M
0
2000 /\/\'\l‘m«\w ©
300

e B

0
N
P

& & N
TR

e TR EE R CE— AR )M EE — EOURAERIR R RS RITEER
R e ReH) iR TR

wRSRIR: IFnD B4EIR, ZRJ5 &

ip#: dfic@coamc.com.cn i 010-62299800 & 010-62299803 5
il T EAKMESAR SR EREIE L A BE 45, 46 47 F 100071 BEW: hitp://www.dfratings.com



= m inEPRISA| ©E > g =)
(5 RHERERSHITIEERZ S SR SBITSE [2026] 0047 &

2025 FE4REEIT LI ST 2022 SERSRIOAIBEF, —HEZHETH. K I HNE
NRREEN TR, B—5E, PENGHSES ‘SE=AE M BRERSFERET . 8
BT RR TR R, LRSI TABRMER . ARERN PG EROHE.

it 2026 EEBENBHER T, WETLFRNE S IHRBIRFMMIET, I AtE
MM ER, EEFE BT, METLRFERER/NMRZE.

W EEE

LEWR

ATBAREFEEEREANGE. T RRRERFREEES LS, EFNHLFEA
THSBATELRBRAGRTHE, EFEMEMNEE THES

ATBARMEF RIS RENE. FEREALEERFL5EESLS, SUFZERE
BB R . EEZ NG S 2R TTRM, 7Rk FEFE S LR FRTT,
2024 FERF&5EE W HRAFTRARE" EfhlFEBAEMTFEL. FREERER
P, SMARAERITE. 2022 F£~2024 4, EHERSE TTHERNAFTR, RFWH
WEN T, ML SRNARDOSEELREAGH T8; SEEHNENENEE THRES.

2025 1~9 B, AFSTIEBIA 15526527, BLLBERTEE; EFRER L.

Bk 4: ARELBBAMEFER (BAL: 27 %)

P

3000 15 Hith 4.08%
| e 2380.14 2259.70 I 2.84%
2000 | 11.28 - e 987 10 ARFLE5EE
‘ ' 9.17 15.48%
- MR R
1000 | 5 67.34%
279.67 218.34 222,92 W B
o 5 10.25%
20224F 20236 20244
—E A R ERE
55251
kAR 1765.38 71.21 16481.48 70.65 1521.78 67.34
AR AR R 295.89 11.94 275.88 11.59 231.68 10.25
AXHLESIEE 192.33 776 185.72 7.80 349.86 15.48
B 61.27 2.47 109.34 4,59 64.18 2.84
= EeR 29.56 1.19 27.29 1.15 18.72 0.83
BEaErlk 32.92 1.33 40.64 1.71 31.59 1.40
Hith 101.64 4,10 59.79 2.51 41.89 1.85
&it 2478.99 100.00 2380.14 100.00 2259.70 100.00

g Lind At

P

e

I pEpl S EFA=E L B A-E U RA-FIALE-FHRRAS LY, 2HUSEAE= (ELIEA-EURA-FIRIE-FRERMASIH) g i
WA SIEENERAFERE, TH.

#f45: dfic@coamc.com.cn BiF: 010-62299800 f&H . 010-62299803 b
Ml T EAEMESHEFEEZZAETL A JE 45, 46, 47 | 100071 B http:/fwww.dfratings.com



MUY

T =] B i me
(S RRERERERTINERZE S SRS [2026] 0047 2

EF38 EF=E EFI7E EFR EFE EFIHK

R R 116.76 6.61 62.30 3.71 47.86 3.)5
= RiRRER 96.41 32.58 94,20 34.15 92.35 39.86
AXFREEZE 28.68 14.91 26.44 14.24 52.96 15.14
= 13.78 22.49 12.17 11.13 12.60 19.63
FEREEE 16.35 5531 15.25 55.88 9.49 50.49
BEEE 5.34 16.22 6.27 15.43 6.52 20.64
Hith 2.35 2.31 1.71 2.86 1.14 ]

&it 279.67 11.28 218.34 9.17 222.92 9.87

HRSRR: AFRM, RTSRBER

Pkl 55
ARRELE ETEEMRG. BN (EF) ARFEAASTARRIEE.

ERERTEABE TRARM SR, AFERNFRABEENE 6, REHR. BIMN.
FRERE=RTHEARERN, TULHNRS

WNEREAXBRGEE L. 2FRHANET—, 2024 FHRP=BABERSE 6 i, MER
SR, [TUHARE. ERILRTEABE TRARCWER, ARMNKLFER LS
7R, TEAERLNFERMLENHREENK, BRRARK. Hh, REARNA
3 FE 5500m ARG I, #&RARKEPREIKE, BIEESAMKERE. ARWHTEFE,
ARSI R E, FRETEREALR. BFEZEM —H 8K BLERERWHE,
R BIM. SERSEREN, EPRIMEHREALBE. BE 2024 F3), AFEE
WNEA 6 MERT, SRETAMEN 411220, %A AAREABNERLFREKF.

M 5: EANCHENERES (o BAM) ER 6 ATNMEEST (B FM/E)

10 | 1a0py 2024 AR
100 |
59.55
- 4228 40.22 39.37 31.57 2024 £:3R
I l . M =RE 3T
0
Nig B & $ % g
& & & £ £ &
&@dﬁ“ {;ﬁ* (‘@* ,ﬁ%\ qju ,yo@

BRSO FinD. AFHRM, HREEWENE

SEAE A TN F=RAANIEE, FRER FIRRRERE KT, ARRSEHEHEERIENSE
R, TRITMATMRELRDESHARKEREEKE, FREFUKFER:

WS SUERG T ST E R TR, ARRSEERERBENOE. RERK M —
ST E =R AR B X, A 220 AR, BEETMERAINAR =0, &
ENERNE— SRR RRANESREFSTE, BRIEFFANT AN = mEBHRLL
KRR, 2022 £~2024 5, ARHIRER FEAEERRE, MR ER B,
NEVAM R FORED, Eh 2023 FEARE/NE L, 2024 FHTTR: BH, AR FEER

mpss: dfic@coamec.com.cn HiE: 010-62299800 fEE: 010-62299803 7
it EETEARTESRE SR EREFTO A E 45, 46, 47 F 100071 B hitp/ mwww . diratings.com




LI O S

fidlia

[y

(& mhE iR E RIS T 15 ERZ S ST [2026] 0047 2

== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co,, LTD.

RERFERBERF.

SN E A IS AE D IR, — T E AR TR, MERIES —i
M. STRLER . BELIES RO T BARARAE N BEKE, #5 R ARAE
WEA; B—HE, AFEEALIENA, SHISERAT. XRERSHEASERE, R
2. HEESIEEEEE. TNRMEDETLS TUORERE, UETK. FRAWE
BT, SNETHERBAER; ERES WHNEIER « “Ra—HK . WEE
BEMREREE” TR R RFIEK TR .

B3R 7: ARMBKLSEFER (A TIM/E e %)

3600 105 4000 105
| el 3465.00 3469.25 1 !
3400 | 338166 mu 3358.17 | | 3607.10 3607.10 3609.02
‘ 95 3500 | 3305.¢2 D 3361 79 . 95
3200 B '3157.09 ; W 3185.54
‘ |85 3000 | 85
3000 ; |
|
2800 | 75 2500 75

022F 202 20247 20224 20237 2024
— A — R MBEREFIME (G — A e— R R R FREFIAE (GH)
BACRR: ARIEH, AbSEE

AR TRTATENEMT RN AT UATHER EWMAT" ) 2R EERIHNER
RS, ByEE= FIHTIMREROTMN ‘AR Wkl HINRENREKEH R
HEAT UTHR “REAR" ) 2020 FERBTERIMREBOTN “A%R" wil.

B3R 8: ATMEKE =R SIRERIERR

MK P RERE S MR RAIERR 2023 F 2024
WEENLR & RERE (T 5e/MHARER) 531.72 544.12 610.42
TMFEFIK (32T /) 2.55 2.59 2.62
N — SRR E  (F5e/0f) 0.26 0.25 0.22
WHERAE (49) DHERER (/i) 0.26 0.28 0.27

BWEBOR: @E)RE, RHEWED

AFNEERITTHREREWL, BARBEER~ERG, BTNRTEEMR AR
e, FERBEEREAERSSIABENREN, FRESIMRE

N EVIEZRERERHE M R T B UMM 0 E A o, FEVRAR. PR PhAb. ARAEFHXY
RLEH R, R LS RRSLSEHR; AR MEaR IR KT,
WERSTEER, ERRARE. ARMMHEETARL, BRELS. L R,
FEMBSNEIE S THES AR, ARNMHE EBEPELILMERBK, 2024 F Ei
RESEE S EL Y 66.83%, FLLEARFE. ATMMHOEE/N, TEENREFEIMIERER
e MEREHRE, ATMMHERAEERAREH M.

N B RARIE, R EARHIRS” WK, EFERMERRERE, FHEER
BEREKE, 2024 FR=445 Y 100.01%, AEFREBRMIE, WK RIKCSER
TSR, . EAM. BISEETERRNIREMNTRF=RET 700 MES. AF

Ip4E: dfjc@coamc.com.cn i 010-62299800 £ & 010-62299803 8
ik AEFETESEEEHSSRTFRIRT0 A E 45, 46, 47 [ 100071 B hitp://www.dfratings.com

3



LTI

= RASIHEMRIERITIEERZ S

ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

(5

HESWHITF [2026)] 0047 =

SRR (BT, SHER. S99 (%) ) FREARREN; 020mm RUTEE
WA AR B TR R E O S B ASe; AU TP e aitee, SO
STRASERT 10 RENSED 10 FEERAER L SEE, EOBHKELE. SREKRY
GRS AR, BAMNATRESAR. hRAKIE; KEAMEAT “—H
*“%5 AT S ARHRER BN E It R B A AR BT — B R 40 A R

L EETRERREAT W1 S $HEA, BIATRIKER; HERINEFRNAL
Riﬁ:’é’é%}ﬁﬂ AR 21T RETHEAR; BMRERHTILRERAZD AR B
AR TFENILRBEXEK BRI TR EER.

& 9: ARWMKLSHERR (BA: )

4000

3301.02 3357.00 318597 e
95%
ﬁ?ﬁy
28.72
i ik 6.84%

fdt 1.05%

0 5.96%

20224 2023 20245
uRHHER
BWREGE: ARMRE, KL EWMER

TR RAM TR, IEEARNK LSRG TR, BRI
i, AT SEFIRSETRE, 5% EEAK 50.85%, HFTRE ML S RAEFRET

2022 £ ~2024 %, AERBUEBA BEFRREFBE THES. 2023 FRERF
BEKEAN, NGERBEIRE, ARNHHEE/NE LT, BENYHTE, LHKRARLN
BT SMEEEMENAELTHRNER, ARNRKLSFEFKELETRE 291 TEIR, L
SEFIFE L AIE T, 2024 FREMATIMSHERMHTR, WHFRRIFEIRE, WHHE
WA T, MR ELME TR SERMBMESER TR, ERIEETRME
ENBEIE, AFMEILSER R SEFBRE LT,

P g S

Esk 10: ARMMEILSER (B 1275, %) B 112 2024 FRAHBIR (G )

2000 10 800
- leal 4D 1521.78

1500 400
. | B -
21
116.76 6230 .ﬁ 5 0 I I l - o

0
20224 2023‘:4—: 2024% &%@@ %@%@ﬁﬁ \%‘&' @6\ ﬁ.@;ﬁ w8 gt W
m— S5 — A 55 wEENE (EW ¥

ERSRR: ARERM, RAENER

ek EAPE R EAA B ERREME, HREE A, G SERRASI
AR 90%BA . BE 2024 Gk, AFEENSMNEE 6 MEF, SUAREMHED 41.12
(ZI; 2022 E~2024 5, NEVKE A ELKSFH 48.92%. 50.85%F1 59.09%, BLFEKYE

psE ;. dfjc@coamc.com.cn Bi%: 010-62299800 fE&: 010-62299803 Q
ik AR EAETRARE SR ERZEA0 A FE 45, 46, 47 100071 B hitp://www.dfratings.com




R

] V. i £4 TIEMi HE Ao iy =
S RAEmERERTIEERZE R STETES [2026] 0047 2

B LT, EARMEPGTREKE, BHFREMBUSRAREIRD; RREE SR
FESIRT=, ARG EAKTAER SR ARNGBE AN ERARY el E,
SN AR AR B R el e, S1ELEBARE.

Bk 12: AFEMNEREHERET FEAER (B4 T/ %)

4000 -
3208.70 e
3000 2652.49 % L
3039.00 — 4892
2000 991750 ool e 4
1949.03 g
1000 ”
A e "
866.08 S5 54 ——i 801.27
2 0
20224 2023F 20245 20025 20235 e
i3 (EHID) P4 =t X5 o s

BRI ARERM, HRTSRER

LN 0

AT PR S E R ERE AR AERERT LR EARFELT . PEEHER
%5 TIEAT. SHMSS%TBRNERAR. FLUERDEERT GRIELATSEREE.

AT HTEESMLE. ENTIEZH, 2024 F£RESARAME 4112420, EFF
R SMAREFN DB ER, ERREHLEF, ARBEDRETBESR™, LERF
IKERER—BRF

ARREE ST FHERFRRS AR =R S, Rifay aRRERS, 2024 FRa
FE 6 NKE, SEAME 4102020, ESNEEEPTRE, BEREESHEAIL. LT,
L, TESNEE. ARKTEREASAKTRS, BOXIMEE, BRLHES,
SMETHEAETENENARNE. §RRERRS EERNKT A0, ARSURERK
FAEFHEITKIAE, MRLKT RRBIENEHSE NN, 2022 F~2024 fF, AT
FRORLSIMAB TR, ERENELT, BRERPERE.

B 13: ARDENREMEN I R SBFIEL (B Zh. 27T %)

K HE 1.82 295.87 27588

DRk i ARuRSk 1.10 <00 . 60
224 7 AR 047
200 - 34.15 40
2024 Rk AgkE 0.44 i =
IREKE 96.41 94,20
A 12120 100 | 20
0
20224 20235 20244F
S A SR WEEHE (Gih)
BRECR: AFHRMt, KRR
t HRERNSAF.
fpsy: dfjic@coamc.com.cn B2i%: 010-62299800 BE: 010-62299803 10

Hl: IR TEAETESRESREZZEDL A E 45, 46, 47 R 100071 Bl http:/fwww. dfratings.com




o~

(= WA R RE kRIS TS RR 2 8 = EWMEETSE [2026] 0047 S

g ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co,,LTD.

AR RN DG RS AR, SHINMRER, RAEE 9.94 {214, Fro@ 74.15
T, S DI R LT, ARSRE RRRELE BRI — SR ARSI
B YA TREERRGNGARER, BRMHIMEE. FAERIRE 138.17 27T, BE
2024 FEFHBIRE 109.72 {255, 2025 . 2026 F 1 2027 F4FIHEIIRHE 16 25T 8 1Z7TH
31z7t.

ERFRSEE

ARERFESEEVSOEARFER TERE, EEHEARABTRERAIMR, L
KA ERREEFNEE LFES, ARREENERREMEERL, MBRUBERSF, WD
MR AR, EERAMESE, FittiEERRS

EERRAL SEEERAREFNS EF%, Hh 2024 MIRRA, TRRRFHIA
RERE WA, IS EFRFEEK.

AFERALSEENRSE. BFESUSHELR. AAEIERNEAR. HNEX. &
EARREENEESRRALEREEE; HEASEREEXHERRTEERS. TiNE
K ¥ BRI ERm E a0 8.63 L H AR L, SAItRWARMUBTR. BRI
B GESHSE, BIRAMEERE. WK, ARREEERL, ARTRDETHL 2
SAPMENERNERRAERLAERF, BRBOURAEANK, REBRAMESE. EFEN
X ERig Mt B 2024 SR BIRE 451.56 25T, 1K) 2025 FRFE 17.5527T; &N
RREAAEREHARZ T RSERA. BRREFULGERERRK. BRUFELRE
WX, PENERAEHFER. BREEEHTHAERATER. SNERENL.
HELW 3.0 ALHEAE EMANAESS L, FRER G EMIl@Eit Ak, GRIL%
MAR. WA EIH THFEPRAA K A ARIBER .

Bk 14: AFERFLEEENSEANIRETARSITERL (B 27T %)

400 349.86 20

\ 120 111,10

100.68, 1088 40 79
; 70 100. 98.4
300 | 1491 14.24 - e | 102:20 :
185.72 ® |
200 | 19233 7 . i | |
. .‘ = | |
100 5296 |9 ‘ i .
28.68 26.44 | .
0 0 0 .
20227 20235 202455 20224 20234 20244
— A — S E WHEREK  HEA RS FAIUEF AR

wEBOR: ARRM, RIEHER

TIRAHE, ARREAS IR TRRSFRAR, ASMILRRBEFREERTE.
W, MEWLHE T RROMEREEEGIESWRE—RER. ARRIENTERRK
5500m* sk IRSOAEL TARSFIRE R G, AR EEREAE TRERSUAE . EirTiE.
REARATEMAEEGTE, S6RMRERAMB, 2022 F£~2024 F, RARAPEEF
WRaESE 100 2R, RIEEAMAE; 2024 FRIEF AR 98.45 1278, AHLFELREHER

LB SRR,

LAkl

R[4 IR 1)

B, AFTESTRLAEPEIR S MERE, FURFIF E MM SN RBEME. BRI

Es5: dfic@coamec.com.cn 9% 010-62299800 f£E: 010-62299803 11
it IETESRMESRESRERZENL A E 45, 46. 47 7 100071 =R hitp://fwww.dfratings.com



ST

Je== =R gl A= _— -
(5 FhERE BRI IERRT S S ST [2026] 0047 2

FEANARIRR T, RETS 225 800 FMMEMENLIRE. BNREERRATRSETE
FIGSR RH - 8ES0E T B S ATAS TIRBRREMIE; RANAETALRBR. $£IBXS
EFRELRNRARY, BMARERNERTREGHMNEN. TRAR. FRWR. IR
F|OE 148, HMERME—#—. Z/RE, SEEEME—H. 2, Ma NSFIRE—
FREE (BFBR) , OMBETIM, kRME, RE/\RE, HRMELIREMitE
THRAMENRES; HFEERRRTHRALE. Ri—HFEFLIRE.

Atk 55

NFEIRESE. BHFE. THEF RN G SRR, KRR
BB, ENARFERFSHREE R

NFBILRER. B TR ERM NS USRS SIRBEE, Sfls |
RRESY BT ATRAKER. AFRE “+UE" AYWBASIER, #—PEATR, &
SEHEEEUR SR . 2022 F£~2024 F, AFTHAMASHBRAREDER, HHEHFHR
B ERENE, Bl SR REIRA, UREMRRIGA 2 TS, ARRMEERR
Pl — SR, B ARFIRRFERAEmEDIE.

AR R SaERBEAS ML EBRIEES, ARREBEMFTFREL—RER.
BT & GERERNE SR, REREREILR, §REEREIEREERSKN . =
AT, TIENRE/N. 2022 £~2024 4, SEF=FLEABRM, AT ER=HF TERA
% TERMSAHESTORERA; AR EM =L SRR, b 2023 F2a TR
BrEfEBT, B SR E IEE K. 8E 2024 FR, AR TEERFEHHE DR
% 187.11125T, EREFMAI 113.57 27T, KRR FIREMR 73.54 27T,

Esk 15: AREMFEL SR MEEER (B FEEK. 1257)

Bl 2022 4 2023 £ 2024 &£
T&EREET 77.14 4318 61.28
P TER 56.71 23.15 72.97
iz TR 2 69.46 80.22 46.96
ATEER 93.38 85.92 113.99
HRHEET 50.68 70.89 5301
AEHERRA 27.25 45.86 31.03

2024 HE R BT B IS 2024 sk LS EER
100 90
80 FYETE
66.79
—-I 56.77 4350 60 . 56.77
50 =
30 40 i 34.19
i III
0 0
bR B =R a

e JE 57 20244F R BIRE ik 2AER Ey MR B

ERSCR: ARNRR, AAGnam
{pss: dfic@coame.com.cn £33%: 010-62299800 fE&: 010-62299803 12

b AAETEARMELUESRFERZEGL A E 45, 46, 47 F 100071 B hitp:/fwww.dfratings.com



LI

NI

(B RhEREmERTIEERZ S B SMETT [2026] 0047 &

AR RS, REAKEETANBASEHE, SHSMBUREITEM™R, ¥
MGFR TS A REBAALISEUHENDRLRE; TBEEERIENERAUSHRAF
(UTHMR “WRMEAT" ) « ALRERESERAR GUTHIR “HMEL" ) MERF
USRS EAERAT (UTHR “HEEE" ) . ERNSAREHERTRIEEEEE
BeffiRY, EMEAS 100 ZTART; HE 2024 FK, HRMSARRATLEE
25.13%, (ERAIET 601.76 27T, TISELHEF. ETEHNEREERDBLRSIFE
MBI R EEA, JERTBRPLRES ENERAE, BRI RRDE R R = AIRE
B B4 200 27T, EALRTEMEEE 100 27T, MEFEEEGEA, AFHE 100
258, MBREHERIIA, BE 2018 FRBLBEM; B FERAOBERKETLESRT
%4k FOF. BRBMAT. BEESHTES . ErrE. HESRErl. FRA%ES T,
HRETFIES51E SRR S .

ATHEEEI F BEEEESHLNFEWEE, AAGFEILRERAFMERNFRA
2 UTHH “EMEE ) SENFATLRSHIRN ZBOHRLS, BRRE~LE
BRAR (T “EREE ) SENRIRGALE. HHEKTRCLE. RETELE
5%, NEACRIDATIREHRARAR (UTHHR YUAAR" ) TENHL R ESREIEE
RSt & BEEEM LS .

ARRES ARG
ATREATREE, SREEESES. FUMKEER, WL ERERSER
A=A ihE % R

AT TRERE AR, RUESR. BES. BRRHARMEER, EFL
GEREAG, WERTEABON: BNERRRRA 6 A, LPRETC A, Rz
6

IHEER, ERARRKLSE, ARESTEAZBEREBITMEERRESHIER.
AFPEBT RGN, MESHAE. FRESI. WIS, ARk EEE
BTSSR EAORE . R BR. XBRHEREGE, FHRARP RANALERTES
BATREY TRASENREGR, 2023 F7 A, AR TEELERNDZERT GRFEL
6 (UTFHFR “DEESE ) RE— B SEOTITH R R H R R IR, 15

3 N, EIEEFMAK 646.33 17T,

2019 % 11 A, ATEHFEMRIRG 15.00%H L ERIFEEERER; 2019 F 127,
EREFHTSENLHERAT 219N TERHEEAT, BRI REQRH
FREFSB KA TEY, WTEMREARWERAR, Er el MEEAKRS
mgedlyE. BEHIE. FMNTE. BT RS SMRETE, BMTRELR LR,

AEFIFENRGETIL R RGN, RERELRRE, REFURESTULERRES
&, FIBESRAEEDRNE, BERTERACEESERE, ML TFESRAEEYA

500184 11 B9 B, ERTEAZTRASSTHEALEHA GATFHEARWKESMRYFNBL , ARE “EmEA L EERIRE ST
BitE, AERIESEVESES, REGEWEERERE 11 A 14 Bl EEREG BN AR ERPNERSEXAT, RTEARLETM
AFFHBELRECPESRTRE. THEE .

¢ oy A ENERAR ST RHTARKFRERE MBEERMEE LdL, SMEDLR 70%, TR ARBUT A 30%.

ipsE: dfjc@coamc.com.cn Bi%: 010-62299800 & 010-62299803 13

L8
it AETESRIESHNERFRZEDO A E 45, 46, 47 [ 100071 B http://www.dfratings.com




[N

(S RRERERERTPIERRZE SR ST [2026] 0047 5

G, RBH TG R AN L ST IR E RS R (A
BER, EAERAREELWEEER, H—sREFLTE. RELEMTREL. F
RALEEEEE. FUEe5RFER=MEl. RRRTHEREE, TENTLRG
B, BEE AN SR RIFRISEN, SERE—ReL, BREIHRE, BiT
G, RIS, IRECERES, BEARERAET, TEM. AMER. B8,
ENEREXR.

95 534t

W5 RE

INEHEEE T 2022 £ ~2024 FE A FH IS IRE 5 2025 5 1 ~9 AKREHIHNAH SRR,
RS IFESH (REHREEAIK) WAE 2022 5 2023 /W5 HIRSHIHT THIT, 1=
KRS THFES BT (SR Ba ) AR 2024 FRMEEIRETHIT, LA T

RERNMEITRE.

B 2024 R, ARMASHTENERERT AR 53 R.

M-S RE

EEATBRERIIRERE, BERAERIESEE, FRERABRREERK,
B A RS

2022 4E 5K ~2024 7K, A EEFERERREE , HrhIEREN 7 = EETE 70% 1L L. 2025
9 AR, ATEFERIE 2024 ERAREF, RPIERSEFGBAFNEEER 72.61%.

0022 5k ~2024 K, ATREEFNEEI TR, TEARHRS. NBKR. 75
RSB AR . ARKHASIERETERMEMEHASMR, TERE/NREE
THe#a%; 2024 E£RSRETHES 5079 27T, SMHEHASAT 18204 ZTARM, HH
£ Lk 83.70%, FFAE— T R ENRIS . A AL B R BKEERE £, LT FRARKH
S 2024 G5k, AR D RIHERMAS 171227 IEFRATF RS TREMERX,
Hrp R A A EEE 2022 R ~2024 SR, ARTHRAREES S 419K 404K
F13.83 %, 2/NE TS FERAT N BCRTE AR TR, BHRRTRLE. 2025
9 Ak, ATREIAFE 2024 FARBGHEM, HWRELRK.

B 16: ARE=RMBRIERL (B 127T)

6000
. Hits
| { : 19.93%
4000 | - | - 3%'2" P 5
881663 3856 1699 879823 RIS 38.19%
, F g ahad sevh [y 2024 K .
2000 - ; . s FEEN A,
5] | RERER '
5 6.71%
20224 K 2023 kK 20245k 202549 BFK itk
n FAR w AERA R 29485
ip4g: dfic@coamc.com.cn Bi%: 010-62299800 £E: 010-62299803 ]4

Hhik: jt?ﬁﬁiéﬁﬁlzmi%ﬁ%ﬁ]%%lzTﬁ;&i?‘fﬁm:&AFJ; 45, 46. 47 & 100071 B hitp://www.dfratings.com




BT RRE.S = =

L1880 A

@

IR & iR E RIS F T 14 R R 2 5

ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co., LTD. EH@%&W? [20261 0047 ":"5
TiE 2022 %K 2023 £k 2024 kK 20254 9 BA&R

HmhEd 410.52 426.39 403.47 360.97
AN 69.46 70.00 91.82 120.35
FESCER TR 2 102.36 89.54 77.92 138.39
ik 528,52 540.31 522.68 499.71
R 1371.80 1413.69 1368.64 1432.65
K HARR AR 823.16 846.84 920.12 927.63
BEE" 1745.48 1718.43 1677.65 1683.57
wEIRE 275.30 258.76 256.08 257.70
TR = 572.70 578.01 569.49 512.05
ERBIBE =S 3816.63 3856.38 3816.99 3798.23
B R 5188.42 5270.07 5185.63 5230.88

HERE: AR, RHRWNRE

2022 K ~2024 TR, ATIERIEINBED, ETERKHRBURE. BERM. £
 TRMER AR, FERATKRRBIRERPET, BhEHEN. TFRARERE
mreEE R, BEREHERIA, MRAmSNMETRER, ARBCEFERZINER
&. EREGYATERN. FERADRBAFS/MER TH, FERIMBERDMRT
K. iFEERAFITER TIRVME T, 2024 FRERTE BN DMKG RETEAE. BE
20254 9 Ak, ARIERENEIE 2024 FR/NETHE, BWRELTK.

B 2024 ok, ABISIRE N 25217 27T, SEIRAFBEN 4.86%, SMARFE
A 14.57%.

Bk 17: 2024 ERAFTZRAFSFR (B2 27T %)

BIif=| HIARZREHM 5 52 PR%E = L SREHE
b 116.61 46.24 HEIRfEER
P et e 67.62 26.82 HEARERR
®hEe 50.79 20.14 RIFE. BERTEESSE
Bl 15.18 6.02 A RER
IS EN 1.20 0.48 IR R
TR 0.73 0.29 HEIR{ETR
IV £ 0.03 0.01 IR
R IE 0.01 0.00 HEIR{EER

A3t 252.17 100.00 =

hlE: AN, RAEWER

BASHE, 2022 FA~2024 5K, SARRFEBERPARE, BRRLIFREE
S, B, BARRMASS/NETMES, TEMETHAS. SKKR. HBREEF
EREN AR, 2024 5K, BARKMRE 3235.78 27T, MR Gt 82.20%.

BALE

R ATFAEPRSEEEEK, DBRANGSE. BAMRRMSTREEA LR, RO
ek YRRl

2022 Rk ~2024 R, ARFAENGRFEK, EERTKEA. BEtia TR &

i5sg: dfic@coamc.com.cn BiE: 010-62299800 {65 010-62299803 15
dhih: AR EARTESIE SR EEEEA A JE 45, 46, 47 [ 100071 & hitp//www.dfratings.com

At




J0L

e

(B AR MBI SRR D

ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co,,LTD. REEMEIESE [2026] 0047 =

AT BB ABESHR. FHR, ARSSBAARAER, BAARRDHER, DERE
RS HANBIC, ELAEE TR 240 {278k &5, 2025 4 9 A, ATRMATEE MK 2024
-E?;E/J\ﬂ]m_i:[;%, *@f-&glf’tﬂ_kn

Ek 18: AFAERBRMRFEL (B4 Z7T)

2000 700 2024 FERFHERGML
00 58887
493.99
1500 500
400 303.37
1000 300 240.00
200
500 100 2281 1541 870 23.57
0

0 ‘9;@ 537t @w P@;@@i g

-1
20225 K 20234 FK 2024fF K 202539 /K .ylﬂ%%
H 3RS FAENEST w R ERAE 9%
FRGOE: ASRR, RHSHED

BN TS TS S THRENRRRANE, SERPERAEN, BEARRLTRS
K, HEERWEESERS, FHEaREs ias BE T

2022 5k ~2024 7K, ARABAME TR, AFERMUREINRENE. 2025F 9 A
xR, KRGS 2024 EFEEIJ\TIJHF‘&M. EN S RS 56.79%.

2022 R ~2024 R, AERANAEER TR, HhERAER. AR SRR
*ﬁilj\]iﬂﬂﬁﬂ'ﬂliﬁsﬂﬁ{ﬁﬁtti’imo AE IS ESUERERARIEER X, EEATAER
ZERENESER, EERSRFETHES, TERATINERRSEMRIFTITAGEEHN
1, SEFRARDNMBRAEMEK, FENMRRMIRR, HEERIE, WREPE 1 F
PR EERAS A BABEER T EEAR—FRNAMNIERDARKNEK, ERH—
ERBIEM K HIE SRR 2. 2025 4 9 A%k, ARRENTfRE 2024 F£R/ME TR, BM
AR,

2022 FER~2024 5K, ATIERIAGBR LT, HPRKEIER EANRSMKIA
LR . IEERA TSRO G, WRMERERIRILERNE, TEATEXR
ERFEMERFL. EERAGNAHESE TRES. EERAT KRN REEINK, £
= HEREAERASHIEIME. 2025 49 AR, ARIERITAHE 2024 FA/MEEM,
ML K.

Bk 19: ARGEMRER (B4 Z7T)

4000
Hith
15.68%
3000 RE{HRKER
HfthRz{FER 24.84%
2000 7eh 2024 ﬁiak
GRnaf%k ' sl
1000 8.62% #m
] —EREIAH
0 EHRTARR JEFahta i
2002fFk 2023k 2024%FK  2025F9F% 20.79% 22.70%
m asEhiafa R | %) AR
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1| =| 2022 H£5x 2023 5 2024 kK 2025 £ 9 B&

FEHAfERR 686.46 527 .42 417.11 471.20
Rz MR 434,01 491.79 498,31 505.45
EEHGRE 24595 211.09 172.93 201.06
—ENEHARIER BN 7 R 374.51 319.16 455.41 342.23
BN R 2261.77 2082.27 2006.27 1991.66
KHAfERR 603.19 860.44 798.02 844.94

R f s 396.80 261.31 326.25 346.27
HHIRAER 240.49 287.13 24493 245.11
(5 iliN 1316.01 1493.01 1448.92 1515.30
FfRaT 3577.78 3575.29 3455.19 3506.96

ERGlR: A8HRM, ROENER

2022 4R ~2024 K, AREIMESILE T, BREDRA, EhERfRGERIRES
2 FHeas; BRIK, ARBFEREREETME, 2024 FREERE 66.63%. TIHHEET
P X R T B R SR A S AR N, A B RS B ML B TR MBS RAIR
HHISRE, DL 2024 ESRDEGY, AFTE 2025 ERMTNHESSTEA, BHAFERPRE
EH. Bittzsh, 2vE 2024 FREH KSR 240.00 27T, HARMRE TR,

B 2024 K, WATRLEES 1646.24 (27T, HA GRS RS 2507 835.11
f275%1 811.13425¢; $75 240.00 {Z 7Tk Eeff. B4R EHIHRS ET ) MHAfER 347.85 12T,
—E NEHERAEREN S 15k 416.76 {Z T RBEIMALE %% 70.50 {27T; KGR KIMERK
506.13 {Z e AR 5325 305.00 27T

Bk 20: FERAT LIRS RATFRESL (B2 {27T)

3000

68.96 67.84
70 66.63 67.04
2000 .,
;1.‘24?@1\ 60.31 55.04
& 58.28 5697
1000 —te =H 40.75 42.30 41.79 092

30
20224 R 20235FK 20245k  2025FF9A K

e B R s 4 B35S i AL LLR
KNGS RALER

202243 20235 K 202447
m RS KRS

BREER: AR, AREWER

HE 2024 R, AFEMIMBRET N 45.49 {278, BIRIEFA 2.63%; WIBRE W EHE
TR THRFEAR . WHEKVEEERAR. hERIRFERERAT ENSE
MM EHERARARFEATFREREL.

BFIHET

AR AS BB AT RN, AR E LS AGRT T, FRSEERRED, B
TR ST R MR OR B R ;A RRE LB RTRINA =E R R RN R, AR
AL

7 B{REESR=RIMBIR S/ A ER
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2022 £~2024 £, AREWRAREWFIERE THES, TERMKTULHRTAR
BASEES. B, AASHEBRABETR, LhUsamnERERSLEs, ek
FEAAMFRAE -

2022 ~2024 4, AFTFDRIEFRE, ErEPRERK KRR TR 2023
FEFDRIRA L LT EEAT EF-RIERA IR E The, TR NERTIRAERK.
KERAUR A RE R M RN LS, SFIHRI0E A I A FHRB IR R BARUR,
WHEHRE NN, FEOENEERAEMIFIANRARE. BSRRNERSEE
BEEEHE AL RAES; ARRENEERTRN A RRR RN B, Hrh 2024 A
55.54 {Z5t. AREMEREIE AR TRER. HRIGME. FMRETRHLUEF, EFR
BHER BT, BARE 10{2TER.

Bk 21: ARNBFENER (BAL: 27T %)

8

3000 20
247899  2380.13 5950 49 G 7.18 e
15
2000 1552.45
10.05 : 4
7.80 = o7 10 2.64
1000 2.52
8.42 5 — 2.04
62.08 70.66 6137 4991 1.31 1.95 1.06
0 0 0
20224 20235 2024%F 20254 1~9H 20227 20234 20244
A F A ) SR ELFEE (G — YR AR R AR HAiE) 3% A 2

WRBRIR: QTR RS

MEERFERRRE, 2022 F~2024 £, ARSFE. BRFUEENSBABERE
SRS, Hrp 2023 FREEERERIMIE TR, 2R .

2025 % 1~9 B, AFSCHEWEAILA 1552.65 27T, FiEEE 49.91 27T, HEELHR
TR, 2025 F4REKITU DA SHEEER . BFRERE, SREATFEMRUTREN, =5
818, T T 2025 F4REE B RERE, MRS BARBFIEXRE. i, @
R ERIR FAE S AW AR AR, T AR R EE mAb7e.

MWRATIZERE, 2022 4£~2024 4F, BAREWRAFENEK, 2024 FLIEL B
A 541.72250; BARFERHE FHREBASY, 2024 FRHFEH 60.84 {Z7T.

Wi

AT REMEN SRR AMBDERN, BB MM SRR 2 KES, RARRS
R, BRMFIEREN N

2022 F~2024 5, ABBEMAMERFERA, MESBRFTRES, EERRF
2023 X 55 BFIRE ) TIBIAK 2024 FLEMMAITE A, AFMERALL/NMET
BB Fi kT, AEEMEE R, 2022 £~2024 F, WA SRR L NEE I
Kia$, FERATTEBERA. 2022 F£~2024 F, AAERMFUARFENR, TBR
AT HEB O RGN, BERDFEEARIEER, BSEEE.

2024 RN RAEFENFENNERESH. REBDFENNEREP. FRIEN
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ERIERE SIS 64.68 {27t 49.01 7TH1-123.07 {Z7T.

Bk 22: ARASRER (B4 127T)

300
200

-200
-300

235.66

-9.61

178.76 153.57 %*ﬁi 2022 f-ﬁ 2023 fﬁ 2024 ﬂi ?Ojg E
463 GEEMMATA 311399  2871.63 268042  1834.99
I I [ MEWALL (%) 12524 12017 11752 117.48
Sl 0sl| e | GEEMESKL 287833 269287 252085 178846
-144.53 A R AEENIETA 132.03 49.87 50.38 46.15
- flez9 AEESIe | 14164 8184 7843 69.10

20224 20035 20245  2025%1~98 BHFUABNIILEIRA 1498.14 144922 1177.39 961.36

WESEESTATH W REESTIEN © FAMINER  BEIHWMSEY 176310 159375 134031 1018.52

BRBEOE: AR, RS

={RRES

2022 R ~2024 7K, ATREELEMERN LRSI NME LT, BE-RapIERSE; &8
W4 RANAEILEE T, 28NS RN REN A IR TR, FEE RS =14, EBITDA
A SR ST .

w2024 4R, A (&) EHIES S 1048.53 125T; 2024 AR HERKRA FER
PR B BTSN IS I &N 92.57 278 2024 EARZREMSIMERA 153.57 27T, &
BB 4T -28.05 25T, BREMENEMERN 125.52 27T Tt A& 2025 FE WA
FEFIENE, FERRE SRS AERER NERE, BRENMNESREHR
SIREERE NS

BAFEE, 8E 2024 45K, BAF RS R 835.11 {25T; 2024 FRAF RIS BREF
TS AR B BT TR IS B S8 55.20 {270, 2024 ENATARFEEIEFIMER N 64.68
1278, BEMESIMETRN 49.01 27T, BEREDIERERN 113.69 25T, BARERKIBR
BTG, Tt 2025 G B ELAARERE , R R R RIS MR, TARHHR R

Bk 23: ARREGRENEZIET

fRFRATR 2022 § () 2023 F (R) 2024 £ () 2025 F 9 B (R)
RENLEE (%) 60.65 67.89 68.22 71.93
A (%) 37.28 41.94 4217 46.84
wEmEREnntate (%) 10.42 8.59 7.65 -
EBITDA FI 2544 (%) 3.22 3.40 3.82 =
2 EEEL/EBITDA () 8.34 8.19 8.54

ARLRIE: AFHRM, ARSWEE

B 2024 4K, ATIRITISERE 6928 27T, RIEMBERWS167 27T, RIEWET
JEo

HAEHRS BAMRAERIDR
IREATIRE «(RUERARE (AEEWR) , ME2025F 11 711 5, AR
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REBERFTAREMICR; DEEIREE 7 £EIRI
HEAREHAR, ARARFATRTHEFDERTEMZN.

SMERSTHF

ATRIERTERE TRARMNGER, BRRE-ENERITERLSCRAR. R
FHR TR AR, AREESEA THBRORE. BUFBIE H B REERETHEAILR
TBUR BeAH 5 77 BN sm ST

IR AEH LN FMESE N11RR, 2022 F~2024 &, JLRIHRKEFHFEIEK, HIX
He e R I 4 5 0.7%5.2%F0 5.2%; B, £ F 2 WA= BESH 1 )7 41610.9125T.43760.7
{7.7CF0 49843.1 {2750 2022 F~2024 4, It RHT—RALTHMA S B H 5714.3 25T 6181.1
{2750 6372.7 {Z7T-

ERERTEAS TRAMMNEER, ARAENERNELAEKZRTEEE L
BREM, BIE CERREDREREIRRESIRIIETHRY |, IEREBFS AR RE L
BRIZEWIRARES, EARASHINELRERSL. SERFEERAKERSRL 8
AN 250 27T, ErPItRmEBURLE 150 27T, AFHZ 10025, #E 2024 F
K, JEREAFR AR 230 25T, 2022 £~2024 £, AFFKEHSITA BIFER
BB R RS ENE S A5 EI% 33.16 27T, 10.78 {Z7TR 12.9 27T, AFERERTE
ERERGELREN, FRAEEERERITESICURNX. SROGETVEIAR, 2
FEEEA THIEERIE BN 75 T kS S AL S T R BeAR 55 77 AU BRSBTS

HUR B RE S B S5

ERIERTEEE TRARMGE I ER, ARRIN=BAEENE 6 £, FTFEFEiEt
WEHNENREAHIERE, TEAFRESERARKEFR AT, FREBEUT, Tl
R ARREAR. BTN KERSESHHSERGTFA], IR mE N2
BT 10 FeeFS e 2R, TEE M IER G o EERUTHC, S P RERI F RN R
B, AEENSHEERANSRA; ARGT DHERIMIE. ERAHES, 2024 R
SERIREME 4112120 $FAEARERS, AATRSMKLERAEFED; AR
AENEREEMEEAN, FECTIRTARIRX, MBAERL, BOUMRARAN, B
BREokEE, BARR ETAREERTE—KRE, HRILEIA 21.68%, ArFiXeEr
EFRER IR R

RESWSEE, SRRTUBSETREN, ARMKLSERDFETRE, BESR
(EIR LA R BFORRR AR AREEMERA BEEERIE, SMESRFRAMK, &~
MEREKERE, 6. BRERSERFHERASTEAR, AF—EREshET.

SNBSS, ATSEREHANIERTERS, tRTEFMBENRA; ERILRD
KA R RN TTEER SR, AAERERNEEREKINZ RSN, FIREFE-EN

S IRIEERITLRITILRT AT 2016 £ | AN HRAAASAEEREAFAETHNRE , ARFTRGRASH 2015 FUFEAREH
ENTEERERDASHHNATRES “EEL TN S6IR | EFTERRIETAR.
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RRITESLTASNRK. LREGRIIGEEAR, 4%, DHEERE. BFHBSH
F R B LR T BN AR S R BORSHs, TTH ARk SUPRR B AL R E A ZN A & 3R
IGEE

@k, A STEEMERTHERSEN AA, TRBEARE. BTHARE
P HIS I R AR A AT AL NG, R ST EAIBESNERTEA AAA.

ip%g . dfjc@coamc.com.cn 3% 010-62299800 & 010-62299803 21
Hhit: EETEARMESAHERERERPO A B 45, A6 A7 2 100071 Bl hitp://www.dfrafings.com




T T |

(& FRERERERIPEERTE

=== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co,,LTD.

R EMMETEF [2026] 0047 =

MHE—: #E 2025 £ 9 BRABRRNESHE

IERTARBHFERA-NEERERS

\L 100.00%

ItREERAEEEERGIRAF

\L 100.00%

HINEREBRAA
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W= AR FRWSEIREEIER

2025 % 1~9 A
2022 & 2023 £ 2024 £ (i
EEUSRIREIEIR
BERE (Zr) 5188.42 5270.07 5185.63 5230.88
FEENE ({Z7T) 1610.65 1694.79 1730.44 1723.93
MRS (Zx) 3577.78 3575.29 3455.19 3506.96
WS (Z7T) 1339.88 1124.49 1048.53
KHRS (2 1107.54 1242.39 1242.43 -
RS (Zx) 2447 42 2367.08 2290.96 -
A (fZ7T) 247501 237416 2253.60 1548.29
FAREm (zm) 62.08 70.66 61.37 4991
AR ({25T) 21.03 32.99 18.31 29.79
EBITDA ({Z7T) 293.34 289.00 268.35 -
BEENFLENDSREART (Z7T) 235.66 178.76 153.57 46.33
REENFEMRERERM (ZT) -9.61 -31.97 -28.05 -22.95
ERENENMEREAN (Z7T) -264.96 -144.53 -162.92 -57.17
EFIE (%) 11.15 8.98 9.63 10.49
Bk FiEE (%) 10.05 7.80 8.42 9.27
HERFE (B) 0.85 1.39 0.81 1.92
BEAWEE (%) 2.52 2.63 2.03 -
AEERER (%) 1.31 1.95 1.06 =
BHEEWNER (%) 0.41 0.63 0.35 =
wretafiE (%) 68.96 67.84 66.63 67.04
KHISE AL (%) 40.75 42.30 41.79 -
SEMRFEEAMLLEER (%) 60.31 58.28 56.97 -
HhE S/ mRES (%) 30.64 37.91 38.48 -
FEAUMSERERSIEE (%) 9.24 6.20 5.48 -
HENLEER (%) 60.65 67.89 68.22 71.93
HEENLEE (%) 37.28 41.94 4217 46.84
#EmERAakELE (%) 10.42 8.59 7.65 .
EBITDA F 258 (f5) 3.22 3.60 3.82
S 4Bf5R55/EBITDA (f5) 8.34 8.19 8.54 E
R REE (OX) 33.52 34.05 27.85 %
HERNAEREE (OX) 26.64 24.86 19.14 &
FHREREE OR) 419 4.04 3.83 2
BEFEREE OR) 0.48 0.45 0.43
MEUWALL (%) 125.24 120.17 nz.52 117.48
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MR EEMEERTEAR

=t THE AT

EFR (%) (BB R A) /EIEA X 100%
EUFEE (%) (BB R A- B RN /LA X 100%
HEAFE (%) AFE/EWIIA X 1007%

AR (%) AR/ A& X 100%

BEAKIER (%) CRFIRFIA®A) / (REENEHKIRHRS %) X 100%
BREREREE (%) B/ S E X 100%

#EnfER (%) TR R/ B =58 X 100%

KRS AL R (%) KHMARS/ (KRS +AEENE) X 100%
SIMEFALLR (%) MRS/ (EBHESHEENE) X 100%
BIREEE (%) 1BIRRE/ A BN X 100%

EBITDA FIE 5% (%) EBITDA/F) 83t

A% /EBITDA (%) EHRfE55/EBITDA

R EEERLE () A&/

R R A SR RS R (%) ‘ %ﬁé%iﬁ(}iﬂyﬁiﬁ@ﬂﬁ%é#ﬁ+ﬁﬁﬁﬁﬂFi&‘]ﬂﬁ%ﬁi%ﬁ) /£8
MENEEE (%) B E = R X 100%

LR (%) (REhEF-1715) RENTfE X 100%
gEMERHNMHELEER (%) ZE R A I TR TR a7 f X 100%
RUMGR AR (OR) BN /S R R

HERNEEE (K) BB/ (S R HOMKRR S 2 R IR
HFHrERE OX) BV AL S BRI

BHEFEREE (R L NE ST s

MEWALER (%) HER SR, RIS SEINIE/E WA X 100%

S0 EBITDA=FI8 BaR+FB IR A+ IR+
KRS = KR ER R (MRS R A B I 65
IEEA S AR R A A 5 M S RO i — VR AERED S 5 R AR + AR RS
S HRE=KMRS S
FIRH=FRRA+ B EFEEE
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ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

R FRAFARTREX

EHBRA KRS ERSRFSREX

EEHESNEE NS, BRASTRESHFENHE, HLRERHE
AA EREFHNENRE, FTRSFIMENFETA, BHNBRIT
A RS EENER, RETTHEFIFENN, FHRBEERE
BBB SR AN, SRAEFRERNRKA, BARE—8
BB EESEHENES, BRAEFFERNRA, ARREARE
B RSB R T RIFN SRR, HFORLRE
CEE RS NEE DS RET RIFNEFRE, SARBRE
CcC RS AR TREGRNBYN, BEFERRITEA RS
C FREFRIT 5
E: Bx AAA BRI CCCH (%) MTEG, B—MEMSETH 7 FSBRTRIE, RRBEHBILTAER.

PRI E SR B REX |
m |
AAAG T EAEARHEOEEN, STEESNAENTER, EATERRLFAENEN, FUNERE ’
Al T EARHEOIEEN, STHESNENRR, STASTMENENTA, FURKBRE g
Aai TP TR EE RGOS RN, SEESENRR, BREBATIEFRENEE, HBARKER :
BBBgy T RAAREAERN, SEFESEN—R, BRRSFMNERIEEA, FARE & i
BBy BT ABGNBATRNE, SEHESMENREE, SANSFHERDRA, FREEARK R
B ST EAERGAEEG, SEESNENRAMKET REFOEFINE, SANKERE '
CCCy EST RS AL NIRRT RIFMETME, BANBHES ‘1
CCy EWEREENTRERPR/N, EEFERIEEEHRS |
Cai TRERITLES
S B AAALIRFI CCCy B (&) BITFEERS, S—MERSEAM " " #SliTniE, frkaRBETRSH.

FCHIR B B (R A RIS R E X

AAA; RHLOBES LA MRRE, EARTRFSHEFHENRN, HHRBRIE

AAgi REtlEEEsR4ER, SRAFEFIFENENTA, BHORKERIRE

Asi RIS RS RS URE, BEZTASHFRENRN, BAREER

BBBy Rl A R M— 8, SRRSFIMERMEK, BARE—&

BBgi Rt AR s, STHSFHESNRA, AREEARE

By RSO RS R R IEET RIFNSFINE, BANKRERS
CCCy  RlEtlFifEs R RERNT RIFNLFINE, SORBIES

CCai TR s EER A RS RN, BARERIHEERESI GRS

Cai TRET R O R

S5 B AAAL RN CCCh iR (&) MITSM4, S—MEASEAA " FSlTHA, SramtBETr4a5a.

T RHER SRS REX

EANRENRR, B2URS
A2 EAREENER, REUES
A-3 TAMEEN 8, R2ESRTRFRELNN
B EAMEEENRIE, A EASARAR
c EEMRAENRIE, BURBES
D ARERHIE AT
i H—MERSREF TR,
SEHARR I 55 (5 Fl S ARFS BLe X
A-la SR ESTANEENRR, BRENES
A2y EHRAINESE A S MENRE, RENES
A-3 SEHRHE A AR AN SN, REURBTRIFFERHZE
By EHREIGSE RN BN RIE, A—ERHARE
Cai ARSI R A SN RIE, FINBES
Dy SEHRHR BT R R RERE AN B
E §-MERSEITETHI.
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BRER VLR Ak

BENERTEEAENER, RTSWEE ENEAGRARF 2026 FEe
LARRE AT RITUTSEMARAMGS E—H) 7 (UTHHKRN “ZHEE ) K
ERSREREN, FECTSEREBERAR UTERY “SPEE" )
FOZETAR R . TTAEMMEERSRNERER, SERIFTR. RITRMWAE
1 FI R S5 5 R A AR TR A BRER VPR 55

BREITA O RSP AR R R EITR. EYRIRTRSFRT R, R
FEWEER S SN ER SR A BAR L REMREFITARE, TEYRE
FERAE 2R SN A T B AR R TS S R R B AR IR R 5.

ERETIE RS RE AR E £ TRSMES RN ETR, ZETREFE
HREEAR ST R RS SR &, FHRIMAXER, R SWKHAR RSB IET
S, MER AT ERRETRER-
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