ERFHENH

AR &BHREF [2026] 0204 5

HHEFERRARGERQAF:

KL 2HERFRERHERRLAAEANEZRAZBEN A F KL
RITH “EHEFREREARNDERAS 2026 FEEATWIREER
FERITRERBGS (B2H) 7 ERRAHRITEES ST,
WERARTMEASRN AAA, IERRERENRE, NFESER
ZRA AAA,




<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

ERRIREFH

AEHBBRACEAERLG SRERERREERAR (ATHR ‘REEWR ) HRNERTER
®E (ATER “FRE" ) , ZFEHUT:

LARER A B TR. FREWRARERAREERET . 2N KA FEEMZWARIT
BITAHHIMMREKXR, FREESOEEZEN. KENE. 2 RIFRRRERITRIFE S L
SN, ARZAEMHEH AR F IR

2ABRENSI AR RN L ELME A B AFHME. TEEHEREMNIZLE
RHRBETG N/ RLHHRT, KL BN ISMNEW BRI ERTT EHATZER/ K
SMBRENBREZEM. BSSM. SEMMER T EBESE TEMPEXMNFRIE, BRAEZER LI
MEUBLFEHEFT(E.

BAREMBTFREL RAR DT AR EHMETHEXEEMBENNZIEN RERRAT LR
MM R, MIENZIENROELFRREIER L. £FERTRTEFERIERFMN
#ll, AREERMERRE. IFRFTESKRE.. AREMPNEEETEFE—ERRM.

AR ERBTFREL ZA XD NARLG WY ZIENREARANNMERRL, TEERER
REIMFEIN, FEFTNIHMAABEE. HEXFEEMEH~RNEFERLRRIE. K73
EWASEFATER N ABER AR ERIFRERMSBOETIRERAT, FANIEREETT
SN REAAREHF AR ERB|EE=FH=ENEMEREBTE.

SARBIIFRERFEN EEARELERZ REERIMFRESAAETRN, KETEWENST
RORFITRERIITRERTELNE OFE. H. BIEF)

SARERATRERMNERTFAR (#) fizzx, REXLSWHBEER, ARERIERI R
TFRERASATRMBEFNRITFIESWSEES . RSB ARERERNER . B
RE AR L ERTHERN—E R RFBEMNFEFRBBENF .

7 ARERMAFREARTGT WA REXHDSWHERN, PEUMEME R/ TXEH) ],
HE. KO FABRSEMATFRELREEFESIRRART. :

BALMANMH M ALA AR EIM IS ER S FE. ERIFE AR IR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803
Myt ERTMEEAXWESHMBEFTXFLEREH O A 45, 460 47 F 100071 BR: http://www.dfratings.com
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<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

R FHEESEARMKBABRAR 2026 FEOET IR EE
ARZITREATHRS (B2H) ERTEERS
THERSE  WERZ  ABMSERESE  EAH

AAA BE AAA 2026/6/9 i )| FIEFH
TR TPRARE
HEEFRREERBARAREAFEERE —RHERR ¢ -7 RE (%) /s
BBERARRNER. APHREL BN EHIFHE ERENAE 15.00 15.00
7@&%%%§ﬁmuﬁ_$é; i%i}\$)ﬂj}& A LEE 15.00 15.00

B KFEEERBANEMFRERENFL. &

RIEE. 18 TR AL ; BB 10.00 10.00
BMZE. BELBBERERERERBRARA

; = i 10.00 8.00
ARBREE, ECAERERATNAR  SHAFEER RIATRE
P i SEERERENL A L 5.00 5.00
AR SZAEFEK 5.00 4.61
TSR BFE A 5.00 219
BT BIFBIART 57 (& 51 AERAE o au
oM BEFFBEL 5% (&5 5%
ﬁ? AERENART S 12T ¢ ggéﬁ GENS R AELE 12.50 7.61
BITHIR: 5 EBITDA I B &% 12.50 11.95
BESR: RASFHE, FEMENREN  AERE %
B, B RMEEAS MESERR aao
BRASAR: WETATRETERENE  gaew +0
BRUSREH 120 ANATRERANE o A
BREZH

E REPRERARTESTITRENRHHERBIRETE, JRESTRENBHERFEE
=

PRI

REE&WIAA, RAAPEEEEABRARNARE. ABELBATNHERLSZEESHE—FS, It
ER ARLET AR, £2EFHEELETIZABREBNZFINE, BFENRE, 2EENFASRIZHHSHR
FEEERS, BREBREBRIMNIIFERRE. B, ZAASWBXEE, AAERBRARAIHESN, BHEMRX
BIEK, BERSRKERE. HZa0H, ARNIEEEAKERE, SHEENRER, AAGRSIIMTEETENXE
PRAE.

‘

& b EL B

wE R FTREIR SR B AR RERHEARS HEZRFER (EF) BH IR

HIRAS HRAF HRAF HRAS

mRENSE (ATR) 9737.90 4599.43 5237.41 4890.72*
LHE (ZTRM) 1146.76 764.69 762.61 759.25*
BN (Z7) 389.80 302.53 283.99 318.08
SEEME (%) 39.61 34.79 41.81 42.42
#FE ({Z7T) 81.19 54.88 41.23 72.18
BEFREE (%) 1.57 2.10 1.11 2.15
BrEfAfiE (%) 70.35 66.55 71.91 68.07
KEMSRHAMBLEE (%) 27.52 26.96 32.78 35.61
EBITDA FIEf5% (£%) 4.43

E AR RHFEMMEASREN AAA/RRE, BIRHFIET S ATINERN 2025 F4R, £ 7 iR 2024 F£ (OR) , RESWEE.

' RERERAERRITRREE 2027 £ 6 B 8 HAFK, HEMBPLBRNARIFEN &,

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 |
Hidlb: ERTEEXNFEHBSXFELERFRC A EE 45, 460 47 F 100071 B/ : http://www.dfratings.com
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'~ ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

T RIERRKE

RAEVWANEFEZCER (Bf: z5n)  FEBUEFER

bri=| 20234  2024% 20254 2026 % QI
i ik BRENEE (TR 4869.46 686171 9737.91 -
o ) LHE (ZFER) 67264 88455 114676 329.21
300.00 3 8
NS RFEBE (ZT) 333842 444090 5181.20 5347.60
T 1.2 WIg 1.9 FEENE (27) 89591 119621 1536.13 1552.18
50.00
L = o SWES (27T 2149.97  2819.74 3205.85 3341.01
ZEEFE (%) 51.99 46.10 39.61 40.81
NEREPHEESEN (#f: 27x) BFE (Z5T) 101.26 9480  81.19 23.34
REFREE (%) 3.03 2.13 1.57 -
mERESS o KRS
350000 BrEnfmzr (%) 73.16 73.06 70.35 70.97
3000.00 . o
o 1 KALE (%) 57.21 61.06  51.41 57.10
200000 1 ZEMSRENARLER (%) 22.57 22.83 27.52 -
1500.00
1000.00 EBITDA FI S5k (£5) 4.69 4.48 4.43 -
0 s ‘ f S HHZS/EBITDA (£5) 8.09 939 974 -
' 202385 202455 202555 SE: REBIERET AR 2021 4~2023 £, 2024 4. 2025 FERIHRER 2026 F—FEA
H5 R

B REAPEEREABRARNAKE. ARELKBATHNFERISREESNE—TE, HFENARLE
‘A, HEZBERSERVMEREZK, E2EHERAEATHEGRENZFNE;
Fk, REEWBARERK, BAFBRFEANE, BAERFENRRE;
AIZEENREWRARS, BNVEHEESERY, WEBHSETLABRBIREER;
EEBEARRARASZAMEXNINRE, BERARETENFSSEBEARSERS, MIZLRESE THEAEKH
B NZSF, EBRTBHIMNBSIFERER.
%%
B QEERNEREINRRK, EHIRRANEARZHES;
B REREMERBIEK, BERSRKERS.
wERE
Tt REENTUETEERRERE, ARLSRELR, MERIARRE, MHEFSELEABRENRERES,
RS R

CEEABMERITFRITERRE (RTFU004202403) »

B EFREER

D\

B F 3t

HERSE  REEASE  FENE  HWA4D PRI AR TR
AAA AAA (26 157 Y2) 2026/5/7 #IN BIEFA RN AL R R 58352 JR 3L

(RTFUO04202403) »
CRAEWAENEUERIFRT AR ER
(RTFUOO4202004) »

AAA - 2021/5/6 KfE EN
F U EAFRZELRTR.

3R RS

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 Il
Hiih: EETEEAXWELSHESXELRERBO A E 45, 460 47 2 100071 BM: http://www.dfratings.com
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https://www.dfratings.com/uploads/files/2024/0314/hRHCuvspT9rED8ob2cDRuHk7pJFByNSopej2tugM.pdf
https://www.dfratings.com/uploads/files/2024/0314/hRHCuvspT9rED8ob2cDRuHk7pJFByNSopej2tugM.pdf
https://www.dfratings.com/uploads/files/2024/0314/hRHCuvspT9rED8ob2cDRuHk7pJFByNSopej2tugM.pdf
https://static.sse.com.cn/disclosure/bond/announcement/company/c/new/2026-05-12/245203_20260512_PB6T.pdf
https://www.dfratings.com/data/upload/file/20200422/5ea005c28064d.pdf
https://www.dfratings.com/data/upload/file/20200422/5ea005c28064d.pdf
https://www.chinamoney.com.cn/dqs/rest/cm-s-security/dealPath?path=Jnw5ofpjlbE%253DuZ9TuHgZHBAAf1R6YB58X57P6cYsGXHsilQzmmezp797mQhqBWSBaCf%252BhfaVK4A9%252Bk9FKLVX2jxH%252B4SCiRUxbg%253D%253D&cp=zxpjbg&ut=a6ttMOqy%2BCYFhc82IZgvc4MNQPdWeo%2BlrK9Ykz6hkwlHXc3

% RhEREPRERIFIEHRT S RESWMETS [2026] 0204 2

<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

EAHER

EHFREBEREARNAERART (UTEM “EEHE K “NF7 ) sGNER BE
REARAR, RALEFEELBRERAR (LUTHEHR “LEFER" ) F 2009 F8 A
BIRMFIRNEBIE AR, ¥IREMEZAR 200.00 Hit. 2015 F 10 B, £BHEREA R HE
L E[REERBFREBERMDBRRR (RERFRRG AT, 2020 £ 10 AEZ AEBERN
BERARAE, UTER “EEEH ) o

2020F 6 B, LEBHTSRELHEBRERLRARQE (UTER “ERER ) BT
BN, ERBRENBANRGSFHERER, FREERBHNAEERS. Ot X
W BR. EAURREREMNFEXF. ARERT, RRABITLELE. FRAFHIUE N
RMFAFMNEEILESFHN, RETERETEREFTLHEEERABGRAR (UTHR &
REHE" ) TENEMEFTERERS, RAERKANNDELE. AHERKENEHFEERL SR
KEEHKE—FR. 2021 £ 12 7, EFREHATEMNERERFRENIRNDBRLE (UTER “4E
REFF") RRMHAEAITEEART 212.96 {ZTTAB R BFIEMAEAR 58.97 {Z7T; HA,
KRESIAPEAFRERDER LB FEBIRAE, SUSIARPRERS 15027, IAEL
BIFTIEM A A 31.50 27T, 2022 £ 3 B, R FTHRMHISE, FEIHR.

2025716 H, RAERLSARTHARTEBRR (AR) REELBIESZZAL
Mo RIE CEEFEERAFLITREERLTRAEDEY , RABRLIFALRT ARRE 49.69
2B GEMRSEETER) 2, BEESSTA 155.92 27T (BEEEEFRITER) -
RIFEBLB RGN CKTBHRREEENLRERN QS , BRREEENITER, QRN
WG AITRREL 7.45 2%, AL RITEBREY KE 57.14 28, BRAMNEIGME 417.14 2k
HE 2025 R, NEEMERAMIKREARY R 41714425, LBEHATREAELRER FLE
EPFr 5 BIFRFE AT 45.22%H 26.78%AZA, LHEH N AT SLFREHE A

TEAERERNALHE. KRELXBEATHHERISREABSNE—FEeX ARETA
A, RRAEFRZAZETCENMNEFRENEFL REMSE. BE 2025 FR, QAER=N
RERNI7379 BETR, £FHINNKBIMARRELBEFEERRNE; 2025 FRfLKBE

VAN

A

1146.76 {ZFER -

BE 2025 R, REIPAEGHRFEEANNTFATHRE 878 Ko
R R EERERE
FEEXK

REPRAT EAFEBEREARNERLF 2026 FEEAZTWREEAFLTREAR S
(28 7 (UTER ‘A ) « ZFSLTERETBEART S127T (& 51270),
HABRA S . AHIfRE(E 100 7T, REEFNLT, XABEMERENX, BFMRFHE, &
HEFH, MBZETHRARKER, WREEZHENE 1 M58, IERERZSITE. A5
mERABRFITE, NEMEXAMZRFENE, R IRMREERE.

BRI STEIR: BRE LT A% 30 MERBE K.
°2021 128, ARARBRALEEFITR IEEHERE, ERAMHERERRLYE.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 1
Hoib: ERTMEARWESHMBEFXFLEREH L A 45, 460 47 2 100071 B : hitp://www.dfratings.com
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ARSI ER.
BRESHE

FPFSFNERRSENRLITERE, MR TRENEERURBMHGFLITR 12
TRARNATREMEMNBEREXH.

MaERRA
RMEFESBERIE
ZHABE. RRIEFEAFER, —FELFEKEER, DNk ERERERERS

2026 f£—Z & CDP [FLLIEK 5.0%, HER EFE@MFA 0.5 M ESR. TEREZEING
fmaR, UKEAGIEVEREFRINEI, BIEH . FERSESSHEAR MY O SIgH
BT, HEHMBEPIMNR, UETIHNELEK 147%, BESTEFNFEMN 3.8%. X
B FETUAFRIEK 6.1%, BEE EFEMR 1. AAE2RNEERRR. 5, —FE
AEERRREEKENT, BERFREBIEK 1.7%, HETEZFNEERABREAEK
MAS, thxy—FE CDP EEMREER T —EHMNEM. &KfF, ERAERINBHAMEBEKE
BEAT, —TEUNKERICRACERENRE, BHERULFTEEIMNKER CDP R
HELRIBREFENSEN-0.65%RREE-0.06%, _EEHLEE. BFERANE, —ZES
RARBIEWEINER EEIEK 12.5%, LEEFEFIBEMR 3D APESR, PHRBIERETIE
FRIBIER, BIRETBUA T ST GUEIRIE & R 2SI KRB S — A,

BEEIENE, SFEELOARBRENEN, RULFE2I—EEEN “SMRAE"
iE, ERRE. HEERDARRK. EREEEMFTHEEL T EARRES, BRXBRTENR
mARFH—PHEFE. REZFE, COPIBRFERR 48%4Lh, B—FESBEME, T2
FRERXPARMXMEBIGHRIEREIRET, UAEFAHEMRESSZH, “FEHOE
HREFRE TT. S LEE, KRER—ENEEMSFSITRURIE, RETERETEH, BER
HBLIBMIZK, B~ hiHEREETERS.

THARMBERFRELTUESY, BREEASH—PEE,; THFUBBREMBEE

SHIRE, SMBHRBUEH RN EAMNNEARINCLEI, WNEFIEKIENIETE
BH—BUE. £ONKFLA. BORFERBEKNTET, ZFERUBERERFRETERR
EN. Hp, BRERESH—PER, RITEIEBIEMMUEBRIR, SISERMBFERR
ERR A AR N, BRI G, RERLAR, BN BEFTRAKEE,
SEBMYBIRTR. FEEH6H. MBS E GRS S EFFE, BiYiRiz 8000
IFRBRMEEMTR. IRRESFVBRBREEIEBRIEVBRIALN, EREYREA,
HBENER NS mBEBREARSER. RAHME, THEEVRBRAREMHEZE. &
s EE, EEMFEHZATIEEREST, RUBRSESSFIERE.

Tk 534
Tt 2026 F2HcARBEEASEFERES KT, RENRAERAENNENER,

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 2
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=EBRARTELETE, EESENRERIEHHABFERER

2025 F, RESHSHBENEEARE 10 HZTEE, BIEZEELFHEENHRE,
RESKBIHEBEE—KE AREWHE, FZ= L hAREARE, 2025 FHBE L 64.0%.
SEFEVESERFARES, SRARREFIEVABREREGRL, MUASRETILEF
FAEEBREEK 1.8%. B, F=~ I HABEEEXET 82%, SeHcHAHELERAE
19.2%, ARSI ERISHBESEIGK. RE 2026 F, MitHERBEREERR
EET CDP HiE, HE%RFEREKTE, RMEESENKREDHEERER.

REMERERANRENENRIR, FHESEETHRFETE, 2025 F2BE8HIEHFH
BRI, 2025 R, REAGSKBERINTENEER—PRRE 32.4%, 2FLHEFRLL Y
TR 1.9%, BB LBELENIAE 51.1%. HfttlFEE, LERBMAPHELBRITEN h
KE 184ZFR, HRENBELELE 47.3%; REBMMI T KBESEATLRELTER
H, KERVIBKES, MZALESREZKESE, BREEMSLES 5178 11.5%F 1.6%.

BAOMBFEELE, BEEHRES. XEMBRERS RS EERR B LSRR,

2025 ., A EFHSERERE. RENRHLHRK. AREIFEHLRERZHRLT,
EERNRFBHSSIU T BEFE. 2026 F, MiteBEHEORFLEEE, EESENKRAR.
. £REXEFOEDBNIRFTLERE.

B 136 SX7 MR, SEFEEEODR HEE | 2025 FHRBENOIH LR
FRY, FAORREMBATRS, KRR S ISR BN RBAR R — 5

ZRORBD . MRAET. HEERFHRBNERRES, THERRLBERARET
B, BEHRRTERERLERAE. 2021 F3 B, HEERRLERUEEE N EHERHE
BORS, ARFERCIREEIRIAAESE.

2025 £ 2 B, BRRUERT CRKTRFEER LMENTIZKSE REFEESRE
REMBERY (REME (2025] 136 5) (KUTER 136 57 ) , EXR&ZHTF 2025 F
AT B HLEFERABATRZRAERER. % “136 537 XH#M, 2025 F, £EHY
HARLZEMNEEYBOFE, RITEERN 44T R, SEIEHFTIESENA 80.2%.

“136 537 MR T FEEORBEAT R HHR. RI\ZXHER, FEFERENETEY
‘EMEENF FRUE, BEFNERNEEESEMHLRS, ZRENFEBNF
BRI SREAIENTE, ER2E8NENRISEREBEE, AREETHULENORESEL
ARV IREY M ADHANBE B Frign, BRmRSHNEASHBRBGMEN RS

B, FAEXER, FBELEAREEETTRAMRRBEN, KELGIF M MiEE
MRERERLTESNER. B, BREIR “RIHK/ K+E —A LB, BMFEHLTE
EMEREL, PURFHHRERA IR D MFEEE.

WEEE
ZEBRR
E=F, AAEVEAREZK, ERTFEHEMBENHHOTT, EFRZFRER

2N

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 3
Hiih: EETEEAXWELSHESXELRERBO A E 45, 460 47 2 100071 =R http://www.dfratings.com
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<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

TEAERERNALHE. KFRELXBEATHHERISREABSNE—FEe L ARETR
A, KEEEREEESERAMNERRRMBEA L. REMSE, EWBAELRBBENHEE,
EFR, FAREBEKEHNT, AEHENHEVWAREIEK, EARBTHERLZBLS; B
2, XEHEMENTITEN, ENREZFRER. 28HMUFRATERETEES. R4

’ -
%, N
2026 £ 1~3 B, AFALHE LKA 10588 27T, LEEFKN 40.81%.
)
BR1 RFELEA. EFRGREL (BA: 27T %)
2023 ¢ 2024 ¢ 2025 4F
ELUA EF=X BElBA EFX EWA EF=X .
A 218.78 51.19 227.41 46.96 224.83 39.82 =
ABRAER 75.20 53.98 109.39 43.80 150.58 39.47
Hfthll 55 1.70 66.26 2.88 65.21 14.39 37.68
&t 295.68 51.99 339.68 46.10 389.80 39.61
BRI ARWIHRE, AHLNEE
HEEFER R

E=F, ARKXBEREFRVARRELK, REEMSHANE. AFHELRHEHEERT
B, #2RBL%ZENE, E2EFRERRTHRAERBNTEF NS

REENERFEAN DL KFRELZEN TN SREESNE—F 5, 2020 F
URBIESERREANBHFTERL BB R IMARBERNE, EREVETEREE
K, PIABMKEBANEMARELHE, E2EFEELETHEFRENZFNE.

HE 2025 R, ARERENETERAT 973791 HTR, SFENERARGELRBIAE.
Hep, KEXBEZREVNETEN 425130 FFR, AG2E 6.6%; TRMTHE. HiF. AR
o EMENFBFFEHX . ARFEMR/ARESFHRIE, EXIMNIBRIRFERTHT,
RNEARPRRER BIZIRFN B ERBIG K. I, REEFEREZBI 9% = HEA
10%8#X, BIREMBRAFE, BOLFEEFNEEE DR,

&2 QAFAERRVIEFEEL (B BTR. ZTEH)

ECt 2023 £ (K) 2024 £ (R) 2025 (R) 2026 F1~3/[(K)
ERENRE 4869.46 6861.71 9737.91 -
Her: KEAH 2660.89 3202.45 4251.30

APHRER FAAH 2208.57 3659.26 5286.60
Htth - - 200.00
REg 672.64 884.55 1146.76 329.21

HiEskilR: KERM, HPRE 2023 FHEBATREAR, FASHER

2023 FFRAR, ARINBEAPHRER HEAREM, EHNAZERXEM TR, sEdTFe
EEHkE; RFH EMEBMRE TRERME, 28%LFEFRERFERFR

EFR, RERXBEABEK, BEHPNBEKRNTEES, ~ARHEENMHENENRSE,

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 4
Hidlb: ERTEEXNFEHBSXFELERFRC A EE 45, 460 47 F 100071 B/ : http://www.dfratings.com
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<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

AREFEAEETRE. MZERRRE, 2XENELARRES BT ENYIEFR BN EERE
MWD, BEAFEEFEHKFE. £ EMBERZZMNEENT, REHHERELR B FRANRIE
B ZFEERRBETRURZHERMINREME, A8FH EMENRETRE, SBEXNER

ABRRER BB FEFRZRERME, BHLFREKE. E
B%x3 AFNXBE. APHERALEEIERFRLER
Ei=7 2023 £ 2024 20254 2026FE 1~3 8
LZHE (ZTER) 508.60 576.92 637.88 179.85 1
EMEE (ZFREH) 502.41 569.11 626.98
SEEFI /NS (VNRY) 2194 2112 1982
M SEFHFI RN N 2235 2127 1979 &L
Sy EMESN (REF, T/ FEA) 0.44 0.40 0.36
FERE (%) 4.03 4.89 -
ZBE (ZTEAR) 163.55 307.63 473.40 119.27
EREBEE (ZFERH) 160.76 302.71 465.89
APREE  FIIFIF/NEE G 1338 1266 1185
A8 2ETHFANE ) 1292 1211 1088
S ERMESN (REFE, T/ FREE) 0.47 0.36 0.32
FRE (%) 4.77 7.42 -

BRI ARRE. AFRE, HBNA 2023 FRBAERRNR, AHSHEE
AFRFEREEERL, RRFERERYFE—SRT, BLARBRANESILESN

REFEBAFHEIHREREEE, 8 2025 F£X, ~AEREETRAETBERRLILER
# 610 AT EFALEIE . L ENESMHEEH100 BT RERE—FLIE . R HEHRBRAE
R 100 FFRAGHBINEXELZ B SEARFT 100 5F /400 5 F R M EEIE
BERKRE “BEANR 2X1000MW REINE . HEERSF ALY N+ DHF 800MW
REFE. £ELEAFBES AL ERE 6OOMW KREBETTE. AXHEEBIKRE 100 BFRX
ﬁiﬁ B—HITiE. SRR S0 FFRNBMESE, R=HFMEABEEEFETANES

—HiR ERIMBMESRE 623.37 27T, MIBRAGMELLFIHE, HFRE 237.52

fZ7E°

BARE, ATEENBRANERK, BE “RXIE. A" BFRESET, QA% 4%
ZRNERBNXHE. APREELXBEHER~, Eﬁﬁllﬁﬁkﬂ’\]&mﬂﬁzﬂjﬁﬁo
I ER

IR

BE 2025 R, RANFMEAMSEZWEARY R 4171442, EREABTELRERIE
B E RS Bl [E 3G A T 45.22%F 26.78%FFH, /A8 SEFREEIA

~naRE
NEVERASE, BEASZERANNONMGE, REATDNEEHEH AR EITEFRT.
RNAIREFR, EFSHIZEFTHR, HPMUEFIZ. RIESF |1 2. EFRRE

f£E: 010-62299803 5

HE%5: dfjc@coamc.com.cn HiE: 010-62299800
BEM: http://www.dfratings.com

it ERTFEAXWEFSHEFXFLERPLO AR 45, 46, 47F 100071
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ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

=

ER T N EFKAEFERUEAETNTFHES 4. EFEH=F, THEHTELE
E. IRIFELAF T 2025 F 10 BIER <CERFEFEREARDERLIFXTFIRHERERHNAEY ,
REATBRELFES, FREFRTHEESHTZRARTE, REFSSKEFRFAERE.

RANRBEE 1 7, HEEBERRE, ERCEEAEIHFQAANEFEEEE . AR
SHEBERWETLE, SEESEEH3F, JIEBEE.

EEKF

RENEILTHRAE (REDAE) « ANERBEH IHIRED. 25 5EEEB. UH
B BT IEAEER (BEE2DAE) - BN, FNESLERTNEE, AF%HE
TEEMIMIREETE. MEEEMNE. RASETE. ITFTSETE. R25HRE
BHESEANEAREESE, NEABIHMITREMER.

SZEER, AANPALEHESE, EBHERE, EAHERBLEEERE,

T35 534
%5 B

NERMHT 2023~2025 F K 2026 £ 1~3 BEHWFREK. RAKERIIIMESF
HEBEEN) XRF 2023~2025 FMBSHIELAHTTHEIT, FHAETHRELTRERLAEH
HkE. BRTBENMSITEITRE, 28 2024 FEHMSREXNY (LF) BIRHITTE
WA, ARkE 2023 SIS EIRELOFERT A, 2026 F 1~3 BMSHIEAREHE .

HE 2025 R, ~ARAPAANGHRFERAANT LB HE 878 Ko

BEARS A RE

E=5F, fEVSRENT X, ARR~EBFAEEK, BEamlREBHNA. MRS
FERRSAE, KHREHEERRE, BEZRESERK

REBFEBABREHERLENA. NIHMREFEERS, EPRIE~SLERRE,
BERMME—K. B=F, ARRNEFBAKS, MRAKETES. MBRKREIE. HAp,
EhAe#ERE, 2025 FRARBES 246 27T, ZRMEEXSR/N; BEEIWSMENT K,
R YR [B) 2518 4K, 2025 AR R Y AT B AR RE RN FIARAT B 28 RS 7l 9 426.93 {Z 7T 34.20
2T, IREFT 2 FUR; EftRsIZ = EE N FRINEER T .

RAERNEFETEZHEEER S AEIEMKPRNRASFHEN, SEFLERS. H
B, BERFRARAAFNRERZAMTS, TBENERFLENA. NMIREAR BER
%, BEARGM, ARIRIENEENRME, BFHEK. 2025 FR, 2FKHRN
BREATEANEREEEZBERAF. = 1ZBERATDERLWHBRILE.

#R45: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 6
Hoib: ERTMEARWESHMBEFXFLEREH L A 45, 460 47 2 100071 B : hitp://www.dfratings.com
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(% RAEREISAIFIERRTE

<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

R

[2026] 0204 =

E&k4 QAFFMRER (B4 {Z5T)

mB 2023 3R 2024 3R 2025 3R 2026 &£ 3 AR
BEE® 3338.42 4440.90 5181.20 5347.60
TENHE = 468.51 646.34 594.59 643.82
Hr: &xm&ES 63.88 132.81 66.56 79.70
ISELYLEAN 3565.12 450.20 457.88 493.48
HMRENE = 40.24 44.03 42.41 41.83
ERRDE = 2869.92 3794.56 4586.62 4703.77
Hep: KERPURE 126.08 135.30 144.67 148.10
EE A~ 1805.45 2153.55 2679.12 2693.39
HEEIR 497.39 749.46 835.61 891.70

HiERIR: RAEIHREREHMSRE, RASWEE

BHE 2025 FR, RNERRAFHIF 328481270, RRAFMERKN, TEBELBIE
A ZR I R B 2 ORI 175131278 BEEH = 149.41 {ZTA R BIH # & 2.41 {Z7T.

AFMAEERNBRFBRAMRAZRFEK, BASTARE,; 2025F7 5, AAERAHER
TTREEXZA LW, BASTHHE—DSER

EER, ARIMAEENGIERRA, USLBRER. BERR KAORFAFHE. 2025 F
7R 16 H, REERAFFEITH 49.69 Lk (BEEEEFENTER) ARTEER (AR
BRELELBIESETHHET, BEESPN 1559212t (BFREEFNTFER) - 2025
F8RH 4 H, R ENEAEEF KT BN EEFNAINNNESEREESEIT 23.70 25T
RN RS (RRGER) FRRATUNAERR, AREBAIKAH—PIER. 2025 X,
SIS

REHEMNBZTRAABRITHATE ARG, EFRIGERA. FEREQREEBIESN
FMERATESHIE RN AT REME RN, AEKGFEREMRIFERT K. 2KBARSEF BN HE
FERR, REFREZKED,; BEFERILSNET K, AEAASTEENERINE 7L
AR, DRIRARN G B REEK, ESmEENEEERR.

(BRA) RERNRSAIEZE 417.14{27TH 243.62 27T,

BkS RAFMEENEBRER (B Z7T)
g 2023 £k 2024 £k 2025 E5K 2026 £ 3 A%k

S EA (BRAR) 360.00 360.00 417.14 417.14
Hthiam TR 70.96 207.65 273.28 274.22
BN 123.28 121.28 243.62 243.66
ROEFE 269.85 347.32 408.53 414.94
DEAR RN 60.36 140.39 166.69 173.50
REENR 895.91 1196.21 1536.13 1552.18

HiERIR: RAFEHREREHMSRE, RASWEE

AR AFEREBHESAENEEK, HPE2BRESSLERA, BEAKRLTFREKE;

HpR%E: dfjc@coamc.com.cn

it ERTFEAXWEFSHESFXFLRERFOARE A4S 46, 47 R

HiE: 010-62299800
100071

f£E: 010-62299803
BEM: http://www.dfratings.com



(IE RhEREREMFIEERTE RELWEITE [2026] 0204 =

<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

202557 B, ARERAFRITREERZHA LT, APTFRESEEFESRE

sk, RBEHE. REBRAEKR, RAAARSMARIEMN, ERsAfsttkms.

RARHMAGHERRA, TEHERER. ENKRERK, fREEFENENER. 2
AIFEHAfERRE LA EE, 2025 FRIEMMERN 412.08 27T, MAKRKEZNNN TER. &
B MRS HFER, AR —FIHNERDAR2LAFBRNNDES, TERET—
FAFMOKIPER. E5HEEFESE, AR —ENKRPENED.

Bk 6 wRAFARER (B {Z5T)

I H 2023 5k 2024 75k 2025 5k 2026 ££ 3 A%k
Bl st 2442.52 3244.69 3645.08 3795.41
manthfiR 818.99 1058.57 1156.61 1127.46
Hrp: SHAIEK 354.01 402.71 428.95 556.00
N AR 230.27 276.08 309.90 283.50
—F M IEREI AR 165.74 280.61 341.88 210.86
JEFERN AR 1623.52 2186.13 2488.47 2667.96
Ho: KHIEK 1447.61 1810.26 2012.45 2192.34
FHERE 145.98 248.31 348.61 351.85
KHIR SR 24.42 98.66 98.24 94.85

HERR: ARETREREHMERSE, RHSWEE

AR REEF R, R KB ERE LR, AR KBEREET RS A
R R ATIROEEN, SUEFERRRRERNE. ARAMLERAEEK, RATER
A FRBAREL SR, MFFOEEHNLBEES. 2025 K, KERREOEY
o H B B SRR B L) 49,84 {Z TR 50.04 2 TE TARIG &R

SR, ARSMESAERK, 2025 EREMME AL 2417%, Elh—EHEDEN
Ef. AARFAHENSBHES AAULEELFREKT. 2025 %7 A, AFERAF LT
ARTEBER (AR) RE, BEASSEN 1559225 (BERELERITEN) , BHT
IR SRIBA RS 1E; 2005 K, AFRFRITEME 70.35%.

| 9]

M%7 ASSHESHRBABEER (B 77T, %)

b =| 2023 4E3K 2024 35K 2025 £E3K 2026 4£ 3 AK
Ex: 2149.97 2819.74 3205.85 -
Hep: BEARS 519.75 683.35 774.95 -
EFARE 73.16 73.06 70.35 70.97
ERHESERULEER 70.59 70.21 67.61 -

BERR: RARAEITREREHMERE, RHSWERE

HE 2025 F£R, AREIFIMER.

BFIRES]

R, AREWRARERK, BSFARFRANE, BEEFENREA
EENBFENLHBEBEKENT, AAELBARFREZK; B2, AFFHLENEARN

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 8
Hidlb: ERTEEXNFEHBSXFELERFRC A EE 45, 460 47 F 100071 B/ : http://www.dfratings.com



RAEREISAIFIERRTE

ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

REEWHEFF [2026] 0204 =

TT, BE=FNGEEEFNREMER. BN, BEEMHES LTS LB HEARNYT K, 2F
HiEEREERK, MRUMEERASENE, GEVRALERS. 2RREVREIRERS,
FTERFAENRBLA I9BRNF =11 10BN =4, EERBEZEMN=ZARIZER
R, WATHANZBERERRRARE. E=F, A82FERER TBERBREKRR
A, BHEBMEDRE.

E®R8 ARAFBENER (B {2t %)

HE 2023 ¢ 2024 £ 2025 ¢ 2026 £ 1~3
A 295.68 339.68 389.80 105.88
L AERE 51.99 46.10 39.61 4081
58 % 56.50 68.33 76.31 19.00

gy 20.70 16.87 21.61 3.43
A8 101.26 94.80 81.19 23.34
BREFERER 3.03 2.13 1.57 -
R IR 11.30 7.92 5.29 -

BRRIR: AREITRERGHMERER, KHEHER

HER

2023 FRIk, ARLEENAERFIARY, EMEREREHBHRSHTIRMERA, &
RBASHEFRENRBEK; 2025F 7 B, RAHRLFRITREEZZF LT, BREAM
BHRBREERA, RAE&RRAE—DHE

BT REN AT BERRMGEMEFRR, A7 2025 FASWALRS. ARLEEN NS
REEENBRINZEIH . HANBIBES. SHEKE, RALEENFUASRFEFRA,
BARAMERA, REENNERKRIRLT. 2025F7 5, ATERATFLTREEZ S
£, EREEEREAFE 1794412, ERBRAHMENREZESRA, ~EEEASRRH
—FWE

ExR9 ARAHALREERL (B4 Z5T)

it ERTFEAXWEFSHEFXFLERPLO AR 45, 46, 47F 100071

T 2023 £ 2024 £ 2025 £ 2026 &£ 1~3 B
BRETFENIMERA 269.04 333.00 44417 87.55
HEWAL (%) 85.66 92.72 110.84 78.70
ZEFENME R 84.17 91.36 125.86 28.14
KLEENFUER 184.86 241.64 318.31 59.41
REFBNTESRA 17.89 19.89 16.51 0.43
REFDUS R 593.08 768.15 776.45 158.58
REFNFUER -575.19 -748.26 -759.95 -158.16
ERFEDIERA 1259.82 1728.59 2170.96 481.65
ERENUS AL 893.21 1147.64 1791.13 369.59
FBRENFUER 366.62 580.95 379.83 112.06
D& RMESSM AN -23.72 74.35 -61.85 13.30
FRRE: AREITRERAHUSEE, FHRERE

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 9

BEM: http://www.dfratings.com
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<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

2023 FFRIR, ARAIRFENASREMRRA, BERANAESIEEN. WHEREX
HHEK, ARAFERENNEREALBEEK, TEARFKERLTIEHRSMAETER. 2026 F
1~3 B, REREMEFEEFIESRAH79-158.16 {Z7TH 112.06 27T, BRERIBXEFE
MABRAIKD .

=N
EFER, ARNEEENAESRFIRY, ANUSRESERE, NIPHRSELERER
SBEREEIER . BSE=REENHRE

E=%F, RERERLETREKE, RABFHRHAAGHRERZERRK; B2, 2F
SEEDNSRRIARYE, WRARKREEERS. MKEIERHFEIRE, REATKHMGR
FERAKLEEE R, 1B EBITDA &S A BMIRERENRE.

Ny

Bk 10 QAFEREENIEFER

fetR 2023 (R) 2024 (3R) 20254 (R) 2026 5 1~3 H(R)
MEILEE (%) 57.21 61.06 51.41 57.10
ZEWMeRAMHREE (%) 22.57 22.83 27.52
BERmEE (%) 73.16 73.06 70.35 70.97
KHIRS BAKEER (%) 64.53 64.11 61.28
STMEF=/EERE (%) 0.12 0.20 0.09
EBITDA FI 2 &% (£5) 4.69 4.48 4.43
S EBfESS/EBITDA (£5) 8.09 9.39 9.74

BRRIR: ~RHRHE, RITSmWEE

HE 2025 R, ~EEHRGRS N 774.9512T, REFREK 91.60127T, BHRZEI
BAEMEREREAR. B, RARAKLERENASRRIARLY, MIFRRLEERRHELR
BEMETR/N, ATAEIMIG S EERHARBOMREER. IMNBRETE, 8E 2025 FX, AAKEZ
BREBMY MR RIZETERN 825.41 {Z7T. 2025F 7 B, AEERAFRITREEX S L
W, RERAMBEANEZZSRA, MERESIRE, VEHESERET.

BEkE, ARANEREEANNDEZR. ABHELXENENTRBELSREBZENE—TS,
LEMISRM EBITDA MRS AR RERERS, BEVFRMSARE, BSEGHRENRE.

NEHEFBAMAMERICR

RIEATRBIhEARRAOUEARE, BE 20264545 28 0, AAABDLES
REHWRPERBRMEERNN. REMREHEAR, ARARERRTHAFLTH AT
R 1 B R B

SN HF
XIFREN

EHEANEFRAERINEENLZBREAZ—, E2ERNEFTHAERBNES
RE, ZEMHFLARR, NRFRZFrENRRE

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 10
Hidlb: ERTEEXNFEHBSXFELERFRC A EE 45, 460 47 F 100071 B/ : http://www.dfratings.com



(& FREnERERFEFERTS SRS [2026] 02042

<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

EHERENESEERZINEEMLZEBEAZ—, TEMERNDEFMEE. KR
REE. BATIREER. ¢MELS. 8F 2024 £, LAEHARRETNTEN 2393 5F
R, aR&ZBENABHEE 30 404 (. BAR) , A2ERXBETHEGRENTHE S
i FABRURBTENKBIANE, EFREINSTLRNBEFEER, FHRFRE TS
KRN RR . 2024 5, ELHERATRLHEE 7122 {ZF K.

WMEENTGE, FREAE=FEWVKRARTFFR, IRTHRETHRZNERIT R
MBI TIT, FFEREEK. EEEARFERULBEIA. REFEEAFNE; R(FER
HEFAEREKE, REENASRFEIRA, WRFRERERLT

Ex11 SRKATEMSEER (86 27T %)

TE 2023 £ 2024 £ 2025 £
BB 10977.52 12175.43 13093.47
AEENA 3370.36 3849.91 4204.37
Bl A 3182.94 3198.34 3120.32
4 F 256.87 329.47 375.33
FEFENFENINSRE PN 701.95 710.38 854.43
REERN=ENNERE F -957.61 -1037.62 -1160.68
FERFENFENINSRE PN 206.57 407.90 253.97
BrEafRE 69.30 68.38 67.89
ZEWSRENAKLEE 21.23 20.65 23.21

HiERIR: RN, FHeNER

BEkE, FEKEAAMESHRICERINEEMLRBHERAZ—, a=BRNEFTIZAS
RBIUTFNE, BEEMEFXANR, AR T RENSIFRENRRE.
XEFRE

AR TEVSSERAEAREGERS, TELE. UFEFOEAKASHORLERS,
HREZURGBE T HRRKANENXRE, MiTEBREGNIMISRFIERRR

EREREREAN LR ABHELXBATNHERLFHZEABENE—FERARETR
7, ARTEMNEEECEERNNNE. KA. ZBREEERENEZESF LS, TEIVSS
EHEHARSERS: MEEZE. UFEFROLERE, KESMBEEFGEREESHO
RHEERS.

Mk 12 2025 FEXBAHE. MEKENIE (2 FTRE. ZTEH. 1257

o oo ] o ey | REEREL

HE ERENRE K98 ESRE FAERE BURA  BRE Lo
ﬁl}lb%’%ﬁ
R EHR 23953 7122 13093.47 4204.37 3120.32 375.33 854.43
NG| 6862 885 5181.20 1536.13 389.80 81.19 318.31
Gk (%) 28.65 12.43 39.57 36.54 12.49 21.63 37.25

HiERIR: AFEN, BEREVNAEMAEERIEN 2024 F (K) , AALHERE

RIFLBRAFERRTEANRE, 28T 2020 FRILLRLE . FLAFDEELLT K,

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£H: 010-62299803 11
Hidlb: ERTEEXNFEHBSXFELERFRC A EE 45, 460 47 F 100071 B/ : http://www.dfratings.com
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<== ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

B RILERER. FAKALATERMAR 139 RFEERKBEWIZRN. 11 RO QFH
ROLBINE B K 2 RiZB e 1 RFFEERL B EWHSIRI, BTk 54 REeERA
REIIZRN. 2 RNES QAR E 2 REZBEEWSIRIF 1 R RSN

2021 fF, BFLARBYLENE . FAFDIERLIFAFHIEELL X, aitZ1LER
. E£RER. FREEELRHETEAEMAR 57 RERERA BEIIERRR. 18 IHERLK
BITE R 81 MU RIMBMBTEAZ A, 2022 £, AREEBRERTEFATIEATFFHIN
b 1 REBERR B EIWIERN. 7 IR BEMBER, WilfEN 11.43127T.

WEmm, 2021 F12 7, £EEEATENERERURNMAESITHEAEART 212.96
ZTINB R B ART 58.97 {Z T FTILIEME A, Z50 153.98 {Z TRt T IT A AR HA
2R BE, RFASIAREASRERNDERABDFHKRAE, SIFSIARIREESE 150
278, INBABFIEEMAEA 31.50 27T, ZH0 118.50 {ZTEMBM H BT A RBHEA LT,
ERERFRAEED T 2021 FRRHR TRINEER, FREEET RIDNAZZNAE HEET.
20257 R, REERAFRITHARTERR (AR) REELBIESXSMET, Z5AE
TRHA 1559212t (BEREEFEDITERD) -

s, £ “BRREE. RPN BRT, EEEEAMNNEE “THR” HEEEHRIRE
#7500 FFE, MIHHETE RRK G BEREL T ARH NHFF. I, A8FEASTFREAR
%5 HEEESTHBTHERERAMMERETHISF.

ST RATEUVFEEREARGERS, TELE. WSOt EASHOREE
B\, BRZKREE TEBRREANE NIXE, TitEEERES T QRR‘SFNRERRE.

BT ERIFENMIFERNSN, ERESWNEBEAYF KA. AT ARAMAKS
. URABBSEEMY S NEHT T HZEa I, INEREEAN AR SFERRE.

R RE N B 5

RE2WIAN, REANEBRBKEANNLB. KAELXBEAENHERLSREESHME—
Fa, KRRERVARRELZK, £2ERERLAETHAEREBNTENE,; EFR, 2
AE WA RIEIEK, BAFRARFRAMR, BEEFGENRE, ARLEENASTRAR
R4F, BNMSEEMESERLY, MNEMHFEEAFRBNREERM.

B, AHEBBXTE, *EERMERANRRA, HRRANBRAIHESN; 2F
MEMERBILK, BERZRKERS.

SMNBZEFRE, £RERASEMELNNRE, BARSEFEVSELEAERARESERS, K
SLIRSE T ERKEMA R, RBRSRIMBSIR AR,

ZEMR, RARERFENDLIINKENRE, BEEARSIAFLFINENZE, AR5
MR RERIE R KR AR X -

#p%g: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 12
ik AERTEEXMFSMBEFXFRFERFPO A FE 45, 460 47 F 100071 BM: hitp://www.dfratings.com
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(E rhEREFRERTFIEFRTE TESREITE [2026] 0204 2

'~ ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

Bifr—: &= 2025 FRAFRINGHMNARREE

RRAREHE

| A |
100.00%
T A
1112 )
100.00% 44.89%, 100.00% 100.00%

o (B 4 1 A it
HR A

0.74%

|||
ez}
A
#F
45,229 0.72% 2.15% 1.53% 1.53% 1.53%
| e |
HARHE

| e 2 |

REE T —
AT — ’
i T b

|
|
| | |
— RN | | |

o |

g

i S %
7 N W Zl |z
% = i ] ‘
- A i L e 1] i 13 7, i
; 74 ; o= i it e : I i
A (2] Bl (2] |E NP
A | | ® [E] =] |® ANEIREIRE
B il % N 2}
- ? = el

# # g

[ HH A |
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= 3 —1=F;E AS—
(S FhEURERBAFIEERTS FHSRFGES [2026] 0204 2

B —: AR EEUFEBIREK G

B &5 0204 GF) 2024 (K) 2025F (K)o
TEMESEIE (B4 Z7)
BB 3338.42 4440.90 5181.20 5347.60
Heh: REhEre 468.51 646.34 594.59 643.82
AR 2442.52 3244.69 3645.08 3795.41
L EES 214997 2819.74 3205.85 -
Heh: GRS 519.75 683.35 774.95 -
B &N 895.91 1196.21 1536.13 1552.18
BB 295.68 339.68 389.80 105.88
R %S 141.96 183.08 235.41 62.67
AR 22 F 56.50 68.33 76.31 19.00
I R 113.31 104.90 92.36 26.18
R 101.26 94.80 81.19 23.34
KEESFENISRE SN 184.86 241.64 318.31 59.41
REEN=ENRSREF -575.19 -748.26 -759.95 -158.16
BERFENFENASRE P 356.95 574.95 379.83 112.06
WM& RMESNYHL MR -33.38 68.35 -61.85 13.30
TEMFIER
MEWALL (%) 85.66 92.72 110.84 78.70
ZAEFR (%) 51.99 46.10 39.61 40.81
BEFREE (%) 11.30 7.92 5.29 -
BHEEREE (%) 3.03 2.13 1.57 -
wrEnmE (%) 73.16 73.06 70.35 70.97
EEHEFRAMLEER (%) 70.59 70.21 67.61 -
KRS RALEEER (%) 64.53 64.11 61.28 -
TREIELER (%) 57.21 61.06 51.41 57.10
ERIEEER (%) 57.12 60.98 51.32 56.98
ZEMSRNAMER (%) 22.57 22.83 27.52 -
STEMEF /GRS (%) 0.12 0.20 0.09 -
EBITDA FIE 58 (1) 4.69 4.48 4.43 -
2B &% /EBITDA (f5) 8.09 9.39 9.74 -
#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 14

Hidlb: ERTEEXNFEHBSXFELERFRC A EE 45, 460 47 F 100071 B/ : http://www.dfratings.com
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(|= RhEMNEFRERITEIGEERTSE HAESWETSE [2026] 0204 2

'~ ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

= EBEWFHERTELAR

E(=t o HEAR
ZRAEEFE (%) (BEWEA-ENmEA) /EWRA X100%
EWFEE (%) (B WA-EW M A-BE MM /ElAXx100%
FEFEREE (%) HFE/ETA B E X 100%
BREFREE (%) FFE/BEPX100%
REWALEE (%) HERM. REFFURIIMIE/E WA X 100%
wERmE (%) MRBE/ E = B8 X 100%
KHIRS BAKEEX (%) KHIRSS/ (KEARS+ATEEMNE) X 100%
ERHEFHEALIEE (%) EMHEES/ (EWHESHAIFEENE) X 100%
MEIEEE (%) MENE =S/ RE et x 100%
EFEEER (%) (REEF=EIH-FR) /Rafafkait x 100%
BREE (%) BRFT/ B ENEE X 100%
SEMAF=/EIHRS () SR /RS
LENSREARLEER (%) KEFENFENIESRE P/ RNAFRETT X 100%
EBITDA FI 255 (%) EBITDA/F| 23t
&R %%/EBITDA (1) 2B /EBITDA

X EBITDA=FIE S E+F 828 F + E R 5 = B+ AR =4 IH + R
KEFRS=KHER R HREFHARRHE At KRS
BRS=EMETZ S MR KR+ — F RIS IR R G+ R R R+ B e 5RS
LEFES=KHAREHERHES

HERARF=HM RS+ NPEE+ZHESRA+ R 5 BHE =

FBRXZH=FIR A+ BEALF B

5. dfic@coamc.com.cn HiE: 010-62299800 £H: 010-62299803 15
Hidlb: ERTEEXNFEHBSXFELERFRC A EE 45, 460 47 F 100071 B/ : http://www.dfratings.com
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¢=Eﬁﬁﬁﬂhhﬁﬁmﬁmhm HAESWETSE [2026] 0204 2

'~ ORIENT GOLDEN CREDIT RATING INTERNATIONAL Co.,LTD.

PR : el EEE P KBRFEASRFSREX

" \7 B9

F& EX
AAA BERHEEMENRE, BARZARFEFRHZN, FLRBRIRT
AA ERHEEMENRE, SAFMEFHENEIERR, BYXKRRMRE
A BERFEFRNRE, BHZAFEFMRNZN, FANKRKIE
BBB BERFEFRN MR, IRFLFRREIIRK, BAXKE—HK
BB BERFFRNRE, IRFLFHREMBER, AREEANK
B ERFEF RN BRMKE T RFMEFIE, FAXNKRS
cccC ERFESHNENRERBRT RIFNEFHE, SANKRS
CcC AR EBANTRERPR/N, BRTRERILELEHRS
C BEEIT RS

E BRAAAZIICCCE (B) UTHERN, S—NMEAZETA v o Y FSE#THE, REREIRRTAER.

RIS ERSRRF S REX

FE/S EX
A BAMERENRR, X2URS.
A-2 BAMERENRRE, ZEHRE.
A-3 EANEREN K, REMUHITRIMEELNZIME.
B BAMBREIRE, F—ENEANE.
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